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T is learned that a judicial test may be applied to the sec- 
tions of the New Jersey insurance law which forbid the 
transaction of fire insurance in the State except by resident 
agents. A leading agent and broker in an adjoining State de- 
sired to secure a license permitting him to procure policies of 
unadmitted companies for owners of property in New Jersey, 
but was referred to sections 80-82 of the insurance law, as for- 
bidding the issuance of-such a license to a non-resident. If 
the decision in Paul vs. Virginia should be overturned, many 
States would be obliged to revise their laws requiring risks in 
such States to be written only through resident agents. 





ONSERVATISM ruled the Union proceedings at To- 
ronto last week, and to such an extent that it was im- 
possible to pass a motion which would have given general au- 
thority for cutting rates in competition. Members meeting 
cases of non-Union competition which seem to demand dras- 
tic treatment, must consult the governing committee before 
making any concessions to the insured. Another evidence of 
conservatism was the recommitment of the Nebraska matter 
to the special committee in charge—probably pending the ex- 
piration of the time for appeal from the decision declaring the 
anti-compact law unconstitutional. Altogether the meeting 
was harmonious, and was rendered the more enjoyable by the 
courtesies tendered members by the Canadian association. 





HE decision of the Massachusetts Supreme Court that 
the fire insurance companies are liable for the increased 

cost of restoring a building damaged by fire (over and above 
the actual cost of replacing it as it was before the fire) due 
to the operation of the building laws of Boston, in which city 
the damaged property was located, has excited considerable 
interest and astonishment. One company, whose policy was 
according to the Rhode Island legal standard (similar to that 
of New York), was excepted from the additional liability, 
owing to the presence of the clause stipulating that the com- 
pany’s responsibility for loss upon insured property damaged 
by fire “shall in no event exceed what it would then (at 
the time of loss) cost the insured to repair or replace the 
same with material of like kind and quality.” As the 
Massachusetts standard policy form (which was used by 
the other companies) contained a clause permitting the com- 
panies to “replace the property with other of the same kind 
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and goodness,” and to rebuild or repair the premises; and, 
moreover, specifies that the amount of loss or damage is “to 
be estimated according to the actual value of the insured 
property at the time when such loss or damage happens,” it is 
difficult to see what course of reasoning would lead the full 
bench to unanimously hold the companies to be liable for an 
amount far in excess of the actual cash value of the destroyed 
property, and much more than the cost of replacing it with 
other of the same kind and goodness. This certainly appears 
to be a strained interpretation of the provisions of the policy 
contract. 





T has always been a difficult matter to get insurance com- 
pany managers to work harmoniously together in any 
given direction or for any specified purpose. If there is any 
branch of insurance that it is apparently more difficult to 
secure harmony in than another, that is the plate glass inter- 
ests. The companies seem to be at swords points most of the 
time regarding one thing or another. After scrapping for a 
time they come together, form a compact and proclaim har- 
mony, love feasts and mutual admiration, only to renew the 
scrapping at short intervals. Each accuses the other of break- 
ing the compact in some way, cutting rates, paying unwar- 
ranted commissions, or of some other evasion of the agree- 
ment, and the accusations are bandied back and forth till the 
atmosphere is filled with a sort of “Katy-did, Katy-didn’t” 
chorus to the demoralization of the field forces and the detri- 
ment of the business. Such a chorus is now in full blast, and 
the compact that has been in force to some extent of late has 
been shivered into as many pieces as plate glass windows in 
the recent gales that swept over the city. If all stories that are 
told of this and that company ignoring its obligations to the 
others are to be believed the compact has long been a thing 
“more honored in the breach than in the observance.” Charges 
and counter charges, crimination and recrimination have fol- 
lowed each other thick and fast, with the result that several 
of the companies have given formal notice of their withdrawal 
from the compact agreement. A go-as-you-please campaign 
is promised, from which plate glass insurance buyers will reap 
the profit, and the companies stand the losses. Where the 
responsibility for this disintegration of an apparently satisfac- 
tory agreement lies is not clearly defined; it seems to hinge 
upon the answer to the conundrum whether “Katy-did” or 
“Katy-didn’t.” The heavy gales that swept over New York 
and other cities recently, destroying much plate glass, and 
causing the insuring companies heavy losses, should be an 
incentive to them to make another effort to restore harmony 
in their ranks, and to formulate an agreement that all can live 
up to in good faith. In other lines of insurance heavy losses 
usually bring the companies closer together for mutual sup- 
port and protection, and possibly the plate glass interests will 
be so influenced before a rate war is precipitated. 





NOTHER proof of the tendency lately shown in all direc- 
tions to place the business of life insurance on a higher 

and more intellectual plane is evidenced by the fact that Yale 
University has completed details for the introduction of a prac- 
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tical course in life and fire insurance the coming year. The 
attention of our educational institutions is being rapidly drawn 
to this hitherto neglected field of study and research and the 
opportunity to combine theoretical mathematical investigation 
with practical knowledge of a kind valuable throughout life 
to every student who enters their doors. The future possi- 
bilities of this movement are infinite and calculated to create 
interest in every man who believes that the function of educa- 
tion is not so much the accumulation of a vast amount of un- 
practical information as the assimilation of knowledge to be 
used throughout the subsequent career of the student for the 
elevation and betterment of the human race. When one in- 
spects the colossal failure of fraternalism to-day because of the 
lack of knowledge necessary to realize'the culmination of the 
altruistic principle which caused these societies at first to be 
organized, it is permitted to view with gratification the en- 
trance into this field of mature institutions with the object of 
disseminating a broad and liberal knowledge of the principles 
forming the foundation of life insurance. It is of no benefit 
to society to upbuild a company founded on sentiment chiefly, 
which is bound to eventually reach a point where such institu- 
tion must topple over from the incubus of its own great 
weight. No lasting structure can be formed by undertaking to 
furnish new support when the expert authorities have con- 
demned the building, but the foundations must be laid wide, 
strong and mathematically correct. The opportunity to the col- 
leges and universities of to-day is afforded of sending forth 
into the social organism every year a large army well drilled 
in the science of life insurance. Those who enter the insur- 
ance ranks permanently will help to instill into the business an 
additional element of strength based on scientific knowledge. 
The vast majority of the rest will form a powerful factor in 
spreading a correct knowledge of « business in which already 
millions of inhabitants of our own country alone have in- 
vested a vast sum aggregating billions of dollars. This move- 
ment is spreading among institutions of learning to-day. The 
University of Michigan conducted a summer school of in- 
surance this year; the University of Illinois has founded a 
scholarship of insurance; other colleges have taken cogni- 
zance of this general movement, and the Equitable Life Assur- 
ance Society has successfully closed the second year of its 
sunimer school for college men, the necessity for which would 
have been obviated if the institutions from which these young 
men graduated had afforded them the opportunity to absorb 
this information while numbering them as students. The 
fact that the insurance profession was able to gather to- 
gether such a representative body of intellectual men as re- 
cently met at the International Congress of Actuaries in this 
city will doubtless turn the minds of many educators to the 
subject of insurance. The fact, too, that a university of the 
standing of Yale is about to introduce a permanent course in 
this branch of science will force recognition of the subject by 
other seats of learning. Within a year we may expect to hear 
that many other colleges and universities have decided to 
establish courses in insurance to inculcate information on this 
subject in the minds of its students, thus affording them a 
means of self-support from the day of their graduation and 
enabling them to spread the knowledge thus obtained through 
the masses of the people at large. 
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USE AND ABUSE OF RATIOS. 


CCASIONALLY one comes across an agent of a life 

insurance company who, chagrined by defeat in open 
competition, loses his temper and resorts to vituperation of the 
would-be sarcastic kind, in an attempt to destroy the confidence 
of the newly-insured in the company selected after due con- 
sideration of the merits of both companies. Such a case has 
recently been brought to our attention in a Southern State, 
and while we do not care to gratify the vanity of the party in 
question by naming him, we feel that he should be pilloried 
for public contempt, especially as this is not the first time his 
meretricious actions have been brought to light. Briefly 
stated, the facts are that in competition with an old and honor- 
able company this man failed to secure the risk, although he, 
too, unfortunately perhaps, represents a prominent and well- 
conducted institution. Having been thus defeated, he deliber- 
ately attempted to poison the mind of the applicant by writing 
a letter of nearly three thousand words, in which there is 
nothing but its length so far as arguments go, but which is 
highly vituperative of his own profession and ends with the 
boast, “Nothing in this letter is confidential, you can show it 
to anybody on earth,” the latter part of the sentence being 
capitalized. An old saying runs to this effect, “It’s a poor 
bird that fouls its own nest,” and the agent in question is 
certainly guilty of that offense when he makes use over his 
own signature of such phrases as the following: 

You can put it down as faithfully and certainly true that an agent 
who tries by ratios to prove the superiority of any company is crimin- 
ally ignorant or contemptibly designing—he is not a safe teacher of life 
insurance—you cannot rely upon him about life insurance or about 
hardly anything else. Many general agents who teach their new or 
green agents these filthy and unbusinesslike methods ought to be 
ostracized, if not forced to wear a ball and chain. 

Unquestionably there are agents, and companies also, who 
do not believe in the use of ratios, but they are very few, and 
it is doubtful whether there is a single company which does 
not in some one or more documents establish the strength of its 
position by percentages. The United States Census is full of 
ratios, and at the recent International Actuarial Congress in 
this city, in almost every discussion participated in ratios or 
percentages were used to illustrate and enforce the points 
made by the speakers; papers read were also replete with 
ratios, and in numerous instances the illustrations desired 
could not be made without the use of them. The wilful and 
deliberate use of misleading ratios cannot be too strongly con- 
demned, but to say that all ratios are unjust per se is merely 
proof of great ignorance or worse. The world at large relies 
mainly upon percentages to determine the relative condition 
of things. The compilers of mortality statistics reduce their 
findings to percentages, and so determine the relative mor- 
tality of cities and countries, of males and females, but they 
do not claim that the percentages must be accepted at their 
face value in making comparisons, for other things must be 
taken into consideration and allowances made for the par- 
ticular environment. 

A business man judges of the comparative strength of 
banks, not by the amount of surplus held, but by its pro- 
portion to liabilities, and if he is considering the purchase of 
a business he estimates its value by the percentage of profit it 














September 24, 1903] 


earns upon the capital invested. In a similar way the average 
citizen will judge of an insurance company, not being led away 
by mere magnitude of figures. Take the case of two com- 
panies, one with two hundred millions of assets and fifty 
millions of surplus, ratio of surplus to liabilities thirty-three 
per cent; the other with fifty millions of assets and fifteen 
millions of surplus, ratio of surplus to liabilities forty-three 
per cent. Mere preponderance of figures would seem to 
favor the larger company as the stronger, but when the 
percentage method is applied, the company with the lesser 
amount of surplus is shown to be the stronger by an ordi- 
nary common sense business test. Why, then, should any life 
insurance agent object to his company being measured by the 
percentage standard so long as the conditions in each case are 
approximately the same? Such uses of percentages are legiti- 
mate, and every agent knows he cannot continually use mis- 
leading ratios without danger of exposure. That there are 
a great many ratios used without justification is well known, 
but that fact does not condemn the proper use of percentages 
to reduce figures of different sizes representing a certain item 
of the companies’ statements, in comparison to the measure 
of the same unit. Percentages form the best and fairest 
methods of comparison where conditions are approximately 
similar, but should be considered in connection with other 
things. A solitary percentage, used as a basis for a claim to 
superiority by one company, stands no show against a variety 
of them showing several points of advantage for another com- 
pany, even though the one is superior to the corresponding 
ratio on the other side. The trouble with percentages, like 
many other things, is in their abuse, not in their use, although 
the ill-mannered agent in this case seems to find the trouble 
in their use, and hence his abuse. The study of any columns 
extracted from the annual statements, giving the figures of 
the different companies for the purpose of comparison, must. 
of necessity, embrace the use of percentages. Even if the 
compiled data does not include ratios, the student will 
naturally construct comparative ratios in his mind while 
studying the figures. 














SPECTATOR SURVEYS. 
IN AND ABOUT NEW YORK. 


It is reported that Charles M. Slocum, assistant manager of the 
Aachen and Munich of Aix la Chapelle, will retire in a few days. 

J. F. Edmonds of Denver, Col., resident secretary of the Com- 
mercial Union, was in town yesterday. 

Henry Evans, president of the Continental, left town for Chicago 
yesterday. j 

E. F. Beddall, president of the Queen, has arrived home. 

The slight improvement in local trading, referred to in last week's 
issue, has almost faded away. The improvement was due largely 
to the advent of October renewal orders, and the consequent activity 
which always accompanies the taking up of the next month’s expira- 
tions, 

During July and August over $500,000 was placed, under the rules, 
in non-Exchange companies, on risks in the boroughs of Manhattan, 
Bronx, Queens and Brooklyn and Jersey City, Weehawken and 
Town of Union. Among those risks which figured heavily in the 
list were the following: Hygienic Fibre Company, 570-6 West Broad- 
way, New York; Sanitary Utilization Company, Barren Island; 
Fownes Brothers & Co., 119-121 West Twenty-third street; H. A. 
Cesar & Co., 20-26 Greene street; Abraham & Straus, 422-436 Fulton 
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street, Brooklyn; Journeay & Burnham, 24-40 Flatbush avenue, 
Brooklyn, and Oakes Manufacturing Company, Long Island City. 

The annual report of the committee on fire patrol to the New York 
Board of Fire Underwriters for the year ending December 31, 1902, 
was distributed last week among the companies. 


A line of about $700,000 on the household furniture, pictures, etc., 
of a wealthy resident of West Fifty-sixth street has been renewed 
within the past few days, and, strange to say, in these dull and 
hungry times, about exhausted the market—many companies having 
trouble to provide for the necessary reinsurance. 


Over 6700 inspections were made by the various departments of the 
New York Board of Fire Underwriters. Of this number more than 
4400 were credited to the electrical division. 


Circular No. 544 quotes the following brokers’ certificates as hav- 
ing been revoked: Lawrence R. Kerr, Henry Carsley, Charles Dins- 
more, Gustave H. Weichert and Joseph Itzkovitz. 

Broker Warren Sage has joined forces with Amerman & Patter- 
son. 

Thomas Whitner of John C. Whitner & Co., Atlanta, Ga., was 
among the recent visitors to the city. 

R. S. Critchell, the well-known Chicago local agent, has been in 
town for some time. 


George Pritchard, manager of the British Dominions of London, 
has sailed for Europe on the “Celtic.” 


W. W. Underhill, president of the United States Fire, has arrived 
home from Europe. 


Carl Schreiner, manager of the Munich Reinsurance, will arrive 
here on the “Kronprinz Wilhelm,” which is due on Monday next. 


The Federal Fire Underwriters of Chicago has opened an Eastern 
office at 100 William street, New York, in charge of H. N. Luesing, 
who will supervise the New England and Middle States. This Lloyds 
is about to double its list of subscribers, and is in a position to handle 
good surplus lines from all sections. 


Life and Casualty Notes. 

The following is the list of delegates and alternates appointed to 
represent the Life Underwriters Association of New York at the 
convention of the National Association of Life Underwriters: Dele- 
gates, Tilden Blodgett, Equitable; John F. Makley, National Life of 
Vermont; Richard E. Cochran, United States; Thomas P. Goodrich, 
Provident L. and T.; J. A. Goulden, Penn Mutual; Frank K. Kohler, 
John Hancock; George A. Brinkerhoff, Mutual Life of New York; 
John W. Vrooman, Prevident Savings; Charles Wake, Equitable; 
James B. Whiton, New England; Theodore P. Wilsnack, John Han- 
cock; Archibald Arthur, United States. Alternates, M. E. Goulden, 
Penn Mutual; J. A. Jackson, Mutual Life of New York; Seth H. 
Whiteley, New England; W. A. Nicolay, 2Ztna; John H. Robinson, 
Berkshire; John R. Murray, State Mutual; Moore Sanborn, Security 
Mutual; J. Carlton Ward, Prudential; W. O. B. Clifford, New York: 
William C. Johnson, Phoenix; Thomas P. Spencer, Travelers; Dun- 
bar Johnston, Colonial. 


S. H. Wolfe, consulting actuary of this city, has been retained 
by the Department of Banking and Insurance of the State of New 
Jersey to make an actuarial investigation of the condition of the 
Knights and Ladies of the Golden Star. It is the intention of the de- 
partment to investigate the mortality experience of this fraternal, and 
ascertain the necesssity, if any, for an increase in its rates. 

Therecent storm in this city caused a great many plate glass losses, 
the largest of which was sustained by the Flatiron building, where 
glass valued at $2000 was destroyed. 

Title Guarantee and Trust Company will pay a dividend of three 
per cent on September 30. The transfer books will be opened at 10 
A. M. on October 1. 

The Lawyers Mortgage Insurance Company has declared a quar- 
terly dividend of one and one-quarter per cent, payable on October I. 

Thomas A. Buckner, vice-president of the New York Life, said 
recently in regard to the “cost” of life insurance: 

Thousands of men ask about the cost of life insurance when you 


interest them or when they are inquisitive. Then you want to come 
right back at them, slap-dash, quick as a wink. Ask them if it costs 
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a man to save money; to start a bank account; to deposit $25, $50 
or $100, or some other amount each year in a national or savings 
bank. Is that an expense? Could you call that in any sense cost? 
Why, no! Bank deposits are an asset. And yet, compared with life 
insurance money, the bank gives back to a man’s family or his estate 
at death, only the cash he has on deposit, plus whatever accumulation 
the deposit has earned in interest. While if the deposits had been 
in a life insurance policy the money that would at once fly at death 
to the family or estate of a policyholder would make the bank earn- 
ings appear like a pitiful asset in comparison! 

The September number of The Security Agent, the company paper 
of the Security Mutual, is made a convention number, and it con- 
tains twenty-six pages of reference to the recent convention of Se- 
curity Mutual agents, including synopsis of papers, notes and cuts 
of the officers of the company and of the convention party. 

E. E. Clapp & Co. of New York have issued a pamphlet compar- 
ing life and casualty insurance from the viewpoint of the agent about 
to embark in one of these lines. These general agents consider that 
the time to build up large fortunes in life insurance is past, but that 
such opportunity is now offered by disability insurance. 





CHICAGO AND THE WEST. 


The Fire Insurance Club met last Tuesday evening to listen to an 
address by Joseph F. Magee of the Continental of New York on the 
subject of the Pacific Coast from an underwriter’s standpoint. The 
aim of the club to give its members a wider knowledge of insurance 
practice is to be commended. 

The programme of the meeting of the Fire Underwriters Associa- 
tion of the Northwest, to be held next week, indicates that Presi- 
dent Marshall has not only brought out eminent men in the world 
of insurance and of affairs, such as Mr. Washburn of the Home and 
Mr. Acklen of Tennessee, but has introduced as speakers and essay- 
ists men in the field service not heretofore known to be gifted in this 
special line. The meeting promises to be one of unusual interest, 
especially in connection with the Chicago centennial celebration. 


The disadvantage of organizing specialty” insurance companies 
has again been emphasized by the action of the Western Union in 
reducing by one-half the rates on whiskey in warehouses. At least 
two of the recently organized companies had chiefly in mind the 
hope of finding their pot gold in whiskey insurance, but the prompt 
action of the Union will, no doubt, serve to impress the well-known 
underwriting principle that a wide area of operation and a broad 
scope of hazard are essential to progress and ultimate profit in the 
management of small, as well as large, companies. ° 


A daily paper refers to a Lloyds schemer as a “Lloyds magnate.” 
It will soon be in order for Deacon Lowell to pose as the ‘‘Wild- 
cat Prince,” or Brother Jardine as the “King of Mutuals.” © Evi- 
dently the glory of Pierpont Morgan as the only great promoter is 
on the wane. 


The two Lloyds recently conducted by William S. Baker, as at- 
torney, illustrate in a striking manner the possibilities of Lloyds. 
Mr. Baker resigned, or ‘“‘severed his connection,” after issuing five- 
day cancellation notices to all policyholders. The ‘‘underwriters” 
did not even have the decency to act as undertakers. There is no 
office nor representative in liquidation, and the underwriters, as in- 
dividuals, have simply dropped out of sight, hoping the return pre- 
mium and other claimants will feel tired enough to drop them out of 
mind. 

A suggestion was once made in these columns that inasmuch as 
the Chicago Underwriters Association takes jurisdiction of tornado 
insurance, it would be well if the plate glass insurance so generally 
transacted by fire agents could also be brought under its rules, and 
thus have the plate glass companies themselves support such local 
measures in the absence of a compact for regulating their own affairs. 
The recent movement of the liability insurance companies toward 
locating in fire agencies, the latest being that of the Maryland Casu- 
alty with Fred. S. James & Co., would seem to carry the suggestion 
a point further in the line of harmony. And as the surety folks, too 


seem to be unable to regulate their own affairs in an associated ca- 


pacity, there is still much unexplored territory for the Chicago 
Underwriters Association to occupy whenever it may seek to over- 
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step its present limitations. It must not be forgotten that the ability 
to control fire insu ance “lines” by throwing off commissions on 
plate glass, liability and surety business, is a large, and at present 
an uncontrolled factor in the general struggle. 

It is reported from Des Moines that-a local agent has been sued 
by a loss claimant for putting his insurance in two wildcats, which, 
of course, refused to pay the logs. There will not, perhaps, be much 
difficulty in getting a judgment against the agent. 





BOSTON AND VICINITY. 

Insurance companies and the insured will be interested to known 
that the full bench of the Massachusetts Supreme Court Thursday held 
that under the Massachusetts standard form of fire insurance policy, 
in which the company agrees to pay the “loss or damage” by fire, 
the company is liable to the insured for the increased cost of repair- 
ing a building by the operation of the building laws in force at the 
time the policy was issued, and the building was partially burned, 
unless the policy expressly excludes such an increased cost. 


This decision arises from a litigation by the owners of the old Bos- 
ton Advertiser building on Washington street, which was damaged 
by fire, March 15, 1901, against twelve insurance companies that had 
policies on the building. The cost of restoring the building in sub- 
stantially the same shape it was in before the fire, and in accord- 
ance with the Boston building laws, was $45,792, which the owners 
claimed was the amount of loss the companies should pay, under 
the policies. The cost of making it as fit and durable as it was be- 
fore the fire would be $30,610, which the insurance companies 
claimed was the extent of their liability. The companies paid the 
latter sum, and the owners sued for the difference. The court holds 
that all the companies, except one, which issued a policy under the 
Rhode Island form of policy, which expressly excluded it from lia- 
bility beyond what it would cost to replace the same building, are 
liable for the increased cost. 

Frank Gair Macomber, R. B. Baker and Campbell Humphrey, as- 
sociated with Mr. Macomber; Robert Walker, secretary of the Mer- 
cantile Fire and Marine; G. O. Russell of the insurance firm of Darl- 
ing & Russel; C. E. Macullar of Fairchild & Macullar, and James 
Bruerton, manager of the Hartford Fire, were among the guests, 
Thursday, of the Boston Molasses Company, at the opening of their 
mammoth new dock, warehouse and plant, the inspection of which 
was preceded by a trip down the harbor, and followed by an elab- 
orate clam bake in the dock. : 

The current number of The Bulletin of the Boston Merchants As- 
sociation, commenting upon the recent fight of the association for 
a reduction in insurance rates, which proved successful, says: 

Some of the association’s members have written to this office, 
giving expression to their gratification and appreciation. One mem- 
ber says that his firm’s savings alone, this year, will be $400; and 
another puts the savings of his house in excess of $250, while others 
have been gainers to a greater or less extent. 

The Holyoke Business Mens Association is to make an effort to 
bring about lower fire insurance rates in Massachusetts, claiming 
that premiums in the cities are very much in excess of fire losses, 
and that New England is taxed, by the companies, to make good 
deficits in other parts of the country where business is conducted 
at a loss. 

The Sea and Lake, which was admitted to Massachusetts the past 
week, has, for its local agent, Clarence K. Underhill. 

W. H. Hilling, for several years an adjuster for the Phoenix of 
Hartford in Boston and vicinity, in the office of Wheelock & Ser- 
rat, has been appointed assistant special agent. 

A welcome vis‘tor to Boston the past week was Assistant Secre- 
tary Gund of the German of Illinois. 

James Mulcahy has been appointed building commissioner for the 
city of Boston, to succeed John S. Damrell, resigned, for the un- 
expired term, ending April 30, 1904. 

The annual meeting of the Massachusetts Mutual Fire Insurance 
Union will take place September 26. 

William T. Tupper, a prominent real estate and insurance operator 
in Cambridge, has been missing from his home since September 9. 
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At the meeting of the New England Insurance Exchange, Satur- 
day, a recommendation from the executive committee, providing for 
buildings where automobiles are kept, an extra charge of 50 cents 
per $100 of insurance for vehicles using steam power, with gaso- 
line for fuel, and 25 cents per $100 for those using gasoline explosion 
engine power, was amended to 75 cents and 50 cents, respectively, 
and carried. This applies only to establishments where not more 
than three automobiles are kept. Where more than three are stored 
the building is considered a special hazard, and comes under the 
consideration of the special hazards committees for specific rating. 

What is known as the consequential clause in a policy of fire in- 
surance was ordered to apply to all risks of. whatever nature within 
the jurisdiction of the exchange, where an artificial ice plant or re- 
frigerator machinery is operated. This sets forth the position of the 
insurance companies where the destruction by fire affects the power, 
cold or heat distributing plants. This ruling will now apply to all 
packing houses and breweries, as well as to commercial cold storage 
plants, and hereafter the rating of each risk of this nature will re- 
ceive specific consideration. 


Special permit to operate nights without extra charge was granted 
to canning factories, saw and shingle mills. 


W. T. Furness was appointed chairman of the Bridgeport, Conn., 
rating committee, vice W. B. Neal, resigned; C. H. Wilkins of the 
Lynn, Mass., committee, vice W. A. Lauler, resigned, and F. A. 
Weatherbee was appointed chairman of the Springfield, Mass., rat- 
ing committee, vice W. H. Smith, resigned. 


Life and Casualty Notes. 


Everett C. Benton, one of Boston’s most prominent and popular 
underwriters, presided at the banquet of the class of 1902, thirty-third 
degree Masons, at the Algonquin Club, Monday evening. Among 
the special guests was Judge H. L. Palmer, president of the North- 
western Mutual Life Insurance Company. 


Colonel Sydney M. Hedges, manager of the Mutual Life, com- 
mander of the Ancient and Honorable Artillery Company of Bos- 
ton, is very busy these days in connection with the entertainment of 
the Honorable Artillery Association of London, England, which is 
to visit Boston in October. 


John Cranston, general agent of the Prudential, ordinary branch, is 
now head coach of the Harvard football team. Mr. Cranston won 
great renown on the gridiron during his college days, and he has 
made a remarkable success in the business of life insurance in Boston. 


On the occasion of his birthday Alex. S. Browne, inspector of 
agencies for the New York Life, was tendered a complimentary 
banquet at Young’s by the agency directors of the Northeastern de- 
partment, who presented him with a splendid hall clock. 


John T. Stone, president of the Maryland Casualty Company, has 
been visiting in Boston. 

The Massachusetts Supreme Court has ruled that telephone and 
telegraph companies are liable for personal injuries to persons 
traveling on public highways where injuries are due to the poles of 
such companies located in streets or highways, provided, however, 
that the injured party has exercised due care. 


The American Surety Company of New York has brought a bill in 
the Supreme Court to determine the amount of its liability as surety 
upon a bond given by F. G. Sanborn of Melrose for the faithful per- 
formance of a contract with the United States to build a chain and 
anchor shed at the Charlestown Navy Yard, which he was unable 
to perform. The bond was for $17,760, and claims have been made 
by the government, it is said, amounting to $28,000. 

At the hearing, before the Supreme Court, in the case of the widow 
of the late Maynard F. Thayer, against the John Hancock Mutual 
Life, Judge Braley declined to continue the hearing on the ground 
that he is a policyholder in other interested companies who are 
liable to be defendants in similar actions. 

Dr. H. Broecker, imperial government councillor and member of 
the imperial supervising office for private insurance, delegate of the 
imperial government of Berlin, Germany, who has been in attend- 
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ance upon the fourth International Congress of Actuaries, is in Bos- 
ton, and a visitor to the Massachusetts Insurance Department. 





NOTES FRO’ PHILADELPHIA. 


Haughton & Muir announce that they are prepared to place sur- 
plus lines in the Fidelitas of France. 


Horton Jefford of the firm of J. E. Hyneman & Co. was married 
last week to Miss E. Schermer. 


The efforts of the Underwriters Association of the Middle Depart- 
ment to improve electrical conditions in its territory have met with 
considerable opposition from many of the local boards, encouraged 
in many instances, no doubt, by the electric light companies, which 
are well aware that their installations are not up to underwriters re- 
quirements. A joint meeting of the executive and electrical com- 
mittees of the association is to be held next Monday to go over the 
situation, which, by some, is regarded as serious, although it is gen- 
erally felt that the appeal to the companies for support will be pro- 
ductive of a change of view on the part of most of the objecting 
local agents. 


It is reported that Wannamacher & Co. have leased the second floor 
of the building at the southeast corner of Fifth and Walnut streets, 
and will shortly remove to the new quarters. Beside representing the 
Armenia, this firm makes a specialty of theatrical insurance, con- 
trolling the business of the trust in this city. 


A. N. Stewart of Philadelphia, special agent in the Middle depart- 
ment for the Phenix of Brooklyn, has been chosen to succeed the late 
John Q. Straeffer as assistant general agent of the Eastern depart- 
ment of the Phenix. 


The sale last week at the Philadelphia Stock Exchange of over 
600 shares of Insurance Company of North America stock was the 
cause of much comment in the financial columns of many of the 
newspapers of this city, first, because an offering of such a large 
block of that stock is unusual, and second, because of the avidity 
with which the whole 600 shares were snapped up in small lots by a 
number of investors, in spite of the dullness and declining tendency 
of the stock market generally. 


On Friday afternoon last, in the presence of Chief Engineer Bax- 
ter of the fire department, and Fire Marshal Lattimer, tests were 
made of a compound which, it is claimed by the chemical company 
that manufactures it, will make gasoline and kerosene oils nonex- 
plosive. While it is possibly too soon to state positively that the 
compound will do all that is claimed for it under any and all condi- 
tions, still, in the hands cf the demonstrator, it did wonders. A can 
partly filled with gasoline was charged with the chemical, and he ap- 
plied a match to the opening of the can. The gas which had formed 
ignited, but no explosion occurred. Then some of this flaming gaso- 
line was poured into the tank of an ordinary gasoline stove, while 
the stove was burning, but nothing happened. Next a poker was 
heated red hot, and cooled in a half-filled bottle of the charged gaso- 
line. Following this two bottles of the gasoline were held by the 
demonstrator in his hands, and after igniting them he poured from 
one to the other of the bottles, without any explosive results. It is 
claimed that a small bottle of his compound will charge permanently 
fifty gallons of either gasoline or kerosene. 

The report of the treasurer of the Philadelphia Rapid Transit Com- 
pany for the year ending June 30, 1903, shows an addition of $178,375 
to the insurance fund during the year, and a total fund for that pur- 
pose now of $850,000. 

The Girard Fire and Marine of Philadelphia has declared the usual 
quarterly dividend of $5 per share, payable October 1. 

Before the recent convention of the International Association of 
Fire Engineers at Atlantic City, Chief A. J. Harris of Tampa, Fla., 
read a paper denouncing the interference by labor unions with the 
duties of firemen. Among other things he said: 


Our brief, but hazardous, experience at Tampa taught me, and 
taught all those who watched the conflict with unprejudiced eyes, 
that the limit of the conquering sway of labor unionism has been 
reached when it seeks to enter the public service, and particularly 
the fire service. Politics in a fire department is bad enough—but 
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labor unionism is infinitely worse. The fireman who owes his job 
to politics is generally a poor fireman, but he is at least faithful to 
his trust, and he has no entanglements, such as would result from an 
affiliation with labor unions. A political fire department is usually 
in sympathy with its chief, * * * but under the labor union con- 
trol the chief becomes practically a nonentity in the department. The 
president of the union, who may be the least efficient and least re- 
sponsible man on the force, becomes the real executive head of the 
department, whose word is law to the men, and whose authority is 
superior to that of the man who is responsible to the administration 
and to the people for the conduct and efficiency of the service. 
Under such circumstances the chief would find himself a mere figure- 
head, and when giving an order he would be in a state of un- 
certainty as to whether or not it would be enforced. He would feel 
the constant dread that even on the outbreak of a conflagration the 
order to strike would be announced, and would prove an alarm 
more powerful than the gong that sounds out the call of fire. 

A prominent company official here commenting on the speech of 
Mr. Harris says: ; 

That seems sound reasoning, and I would call attention of middle 
department underwriters to the fact that the Pittsburg firemen have 
just secretly organized a union, and have received a charter from 
the American Federation of Labor. The organization started with 
550 members, and the Allegheny fire department is about to follow 
suit. When these two cities are thoroughly organized an interna- 
tional. association will be formed by the federation. The stated ob- 
ject of the organization is to secure better pay, with shorter hours. 
To enforce these demands, however, a strike might be called just 
before or even at the call to a fire, and the result to fire insurance 
companies might be exceedingly expensive. Our position in the 
matter should be emphasized by an increased rate in towns where the 
fire department is so organized. 


Life and Casualty Notes 

The General Accident has begun issuing a combination health and 
accident policy, on which premiums are payable monthly. 

The former Chicago manager of the Commercial Mutual Accident, 
B. Lowenmeyer, has removed to this city, to act as special agency 
representative in the States of Pennsylvania and New York. 

John M. Ash, Jr., a well-known broker of this city, has been ap- 
pointed resident manager here for the Title Guaranty and Trust 
Company of Scranton, Pa. A general bond business will be done. 
Offices have been secured in the new Land Title and Trust Com- 
pany building. 





INDUSTRIAL INSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance.] 


—Assistant Krist of the Prudential’s Buffalo office has disappeared. 

—Superintendent A. Coningsby of the Hartford Life in Chicago has 
resigned. 

—Agent Merrill Torrey of the John Hancock at Buffalo has been pro- 
moted to an assistancy. 

—Assistant Michael Knehr of the Prudential in Jersey City has been 
missing since August 26. 

—Superintendent Pedrick of the Prudential in Philadelphia No. 9 dis- 
trict recently wrote a $50,000 case. 

—T. J. Keane has been appointed assistant manager of the industrial 
department of the Columbian National. 

—Superintendent Arensmeyer of the Metropolitan’s Joliet (Ill.) office is 
recovering from an attack of appendicitis. 

—J. W. Harman has been appointed superintendent of the industrial 
department of the Hartford Life at Philadelphia, Pa. 

—M. C. Cochran of Parker’s Landing, Pa., has left the Metropolitan to 
take the superintendency of the Hartford Life at Providence, R. I. 

—The Lexington (Ky.) branch of the Prudential held an enthusiastic 
meeting recently, and agreed to write $50,000 during the two weeks 
following. 4 

—William H. Meyer, assistant for ‘he Columbian National at Holyoke, 
Mass., has been appointed manager at that place, succeeding J. J. Gaff- 
ney, resigned. . 

—The Poughkeepsie, Newburgh, Buffalo, Syracuse and Rochester dis- 
tricts of the Prudential have all been holding enthusiastic meetings, and 


great results are looked for in the special effort now being put forth in 
these districts. 

—On September 5 Superintendent Straniland of the Metropolitan’s Buf- 
falo district gave an outing to his staff. The ‘‘Twentieth Century Boat” 
was chartered for the occasion, and a sail around Grand Island was part 
of the programme. 

—A list of fifty Prudential superintendents leading in ordinary business 
during August shows the following five men to be on top in the order 
named: H. R. Kendall, Louisville, Ky.; T. Traynor, Norwich, Conn.; 
E. F. Seyler, Manchester, N. H.; H. J. Whitaker, Brooklyn No. 10; J. 
Schimmel, Pittsburg No. 3. 

—The John Hancock has redistricted Boston, making the following 
divisions: Boston, Charlestown and East Boston, under Sunperintendent 
Robert H. Clark; South Boston and part of Dorchester, under Superin- 
tendent Andrew Kirk; Newton, Waltham, Watertown and part of Brigh- 
ton, under Superintendent Joseph H. Grady. 


—The Richmond district of the Life Insurance Company of Virginia 
made the week ending September 7 the best week of this year, the record 
being nearly double any of its best previous weeks. The Roanoke dis- 
trict has a lively contest on for the last quarter, and are determined that 
Superintendent A. W. Ek shall be called upon to carry out his agreement 
to banquet the staff, as they fully intend to turn in the required amount 
of business. 

—Changes reported in the Prudential’s field force: T. Gross, agent at 
Buffalo No. 2, promoted to an assistancy, succeeding H. Meionski, who 
transfers to Newark, N. J.; W. A. Worthington, assistant at York, Pa., 
promoted to the superintendency at Canton, Ohio; Arthur M. Kennedy 
takes charge of the new district established at Akron, Ohio; John A. 
Strang, superintendent at Canton, Ohio, has resigned on account of ill 
health; J. E. Walker, assistant at Battle Creek, Mich., transfers to Grand 
Rapids. 

—The fall signs with the Colonial are very alluring, indeed, and fill the 
officers with considerable gratification, as it is already realized the year 
1902 will be beaten twice over when the records for the current year are 
completed. The exceedingly limited number of changes in the agency 
staff furnish proof of the generally healthful condition of the business, 
and the constant promotion from the ranks afford an unusual incentive 
for the ambitious workers of the agency corps. Taken altogether, it is 
felt the business could be in no more flattering condition. 

The Colonial’s leading assistant managers in the industrial department 
are as follows: C. M. Robinton, Yonkers; G. M. Sides, Pottstown; H. 
C. Miller, Millville; U. G. Smith, Long Island City; H. E. Marts, Camden; 
John Doran, Long Island City; A. G. Heuser, Newark; Jacob Arm, New 
York; Paul Moehring, Harlem; W. H. Sullivan, New York. In ordinary: 
H. C. Miller, Camden; C. B. Fromm, Brooklyn; Paul Moehring, Harlem; 
J. C. Swinney, Bridgeton; A. V. B. Mackerley, Newton; C. W. Kemper, 
Trenton; John Grantling, Hoboken; C. E. Schaeffer, South Bethlehem; 
W. K. Sloan, Newark; C. G. Ringwalt, Norristown. 

—Among recent changes recorded with the Colonial forces are the fol- 
lowing: The Philadelphia district is separated into two sections, German- 
town being placed under the management of G. M. Bowen, heretofore in 
charge of Philadelphia, while Manager William J. Cotter of Norristown 
transfers to the Philadelphia district; George O. Canning is promoted 
from an assistant managership in Brooklyn to the supervision of New- 
burgh. Appointed to assistancies: Ashton A. Branin, Philadelphia; H. 
E Forbes, Paterson; W. J. Allen, Brooklyn; W. C. Hubbard, Jersey City; 
Judson Warrick, Lambertville; Horace N. Searles, New Brunswick; Will- 
iam Paul, Easton. 

—Changes reported in the Metropolitan field force: Thomas Clinch, 
promoted to an assistancy in Buffalo, succeeding J. P. Munhall, promoted 
to a superintendency at Jamestown, N. Y.; Agent Charles Blatchley of 
Bradford, Pa., promoted to an assistancy at Jamestown, N. Y.; Oliver 
Braun, appointed superintendent at Lafayette, Ind.; Franklin Halliday, 
formerly of the John Hancock in New York, appointed superintendent 
at Bridgeport, Conn.; M. C. Cochran, assistant at Parker’s Landing, Pa., 
goes to the Hartford Life; Assistant M. Haungs of the Buffalo district 
transfers to the district embracing Lancaster and Depew; Assistant James 
Murray transfers from Utica to Oswego, N. Y., James Hammond suc- 
ceeding him at Utica. : 

—The Prudential has promoted the following men to the rank of 
assistants: J. N. Williams, Waterbury; F. E. Beahan, Camden No. 1; 
J. S. McIlvain, Camden No. 2; J. Coffey, Cleveland No. 1; I. Green, Cleve- 
land No. 3; W. Sabiston, Terre Haute; lL. Lasher, Rochester No. 1; J. E. 
Shea, Chicago No. 1; J. D. McVeigh, Jersey City No. 1; W. Friese, Brook- 
lyn No. 5; W. H. Mattocks, Hoboken; T. Timlin, Philadelphia No. 3; H. 
H. Moore, Philadelphia No. 7; W. C. Kurtz, Pittsburg No. 3; C. W. Graff, 
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Canton; J. P. Kilcoyne, Steubenville; A. B. Considine, Detroit No. 2; W. 
D. Cunningham, South Bend; T. Gross, Buffalo No. 2; E. S. Doyle, New- 
burg; H. W. Post, Harrison; W. J. Cosgrove, Kansas City No. 2; A. W. 
Speelman, Omaha; L. G. Bessler, Kansas City, Kan. 


September 24, 1903] 


HINTs FOR INDUSTRIAL WORKERS. 


“The shots that count in war,” says President Roosevelt, ‘‘are the ones 
that hit.’’ And that’s just as true of the war against (and for) the unin- 
sured. Don’t attempt to bring the result by scattering the shot. Don’t 
attempt big game with buckshot. The greater the number of arguments 
you use the less likely you are to win. Use few arguments, but make 
them strong. Find out the weak points in the argument of the opposi- 
tion, and direct all your energies to them. Remember that if the man has 
the money and the health your failure to insure him is your fault, not his; 
your shots have failed ‘‘to hit.’”” So you see how necessary it is to make 
every shot tell, for perhaps some other agent is on the same firing line. 
He may secure the coveted application first unless your own energy and 
activity prevent him. ‘Shoot to hit’’ every time, and you will do so. 


Good marksmanship depends upon several things; the right kind of 
arms, proper ammunition, training, practice and good judgment. First 
of all, use the right kind of gun; get with a good company, and select 
the best policy for each case; take care that your arguments, or ammuni- 
tion, are appropriate, modern and convincing, presented in a forcible and 
effective manner. Training comes first of all from instruction, and most 
of all from experience. Practice shows you how to shoot straight for the 
mark every time. Good judgment tells you how and when and where to 
do it. Good marksmanship won for us the Spanish war. The same thing 
applied in your canvassing, Mr. Agent, as it should be, will win success 
from the start. Earnestness is a great virtue, and in our business a great 
power as well. Be in earnest in your business, and you will find your own 
power and influence will grow. 


The measure of an agent’s success will always be determined by the 
quality of the business he writes. In every line of employment this is 
true to a greater or less degree, but it is fundamentally, vitally true of 
the industrial business. How can an agent do his best work when he 
has continually to worry about the lapses he knows are coming due next 
week, and which will cut his special salary perhaps in half. Worry is 
fatal to successful effort, and lapses cause more worry than anything 
else in the business. Good business will stick, and poor and ‘‘cheap”’ 
business don’t, and there you have it in a nutshell. When the business 
sticks the agent makes money; when it lapses he never can make money, 
for no matter how he writes, if the quality be poor it lapses on him as 
fast as he can write it, and he is always poor as well. Quality, quality, 
quality, should be the watchword of every agent in canvassing—not only 
for the company’s good, but for his own good and profit as well. 


Every-day Progress.—It doesn’t do to drive the drill to-day and let it 
rust to-morrow; it is “keeping everlastingly at it’’ that wins success; 
steady, continued incessant work, day after day and every day, rain or 
shine, whether you feel like it or not, whether you see any hope of success 
or not—just steady working, whether you see the light or don’t—in can- 
vassing, in collecting, in every detail of the work. You must make some 
progress every day. It is a great deal easier to make a little progress 
every day than a great deal of progress on only one day—not only easier, 
but actually more effective; it is the only way you can accomplish the 
end you are seeking. What would you think of the pile driver who tried 
to fix the great pile in place by a single tremendous blow? He couldn’t 
do it, of course. His pile would be shattered, his machinery racked to 
pieces in no time. Let him work steadily, however, by constant, con- 
tinued hammering, and slowly, surely and safely the long pile is driven 
into its place, sound and strong. So it is with the agent’s work. It is 
application every day that eventually brings an application for every 
day. 


The time to save lapses is not when the policy becomes four weeks 
in arrears; don’t wait for that. The successful agent knows the week 
that the premium is first withheld that this means that a crisis in the 
life of that policy is approaching, and they start to work at once to save 
it. It is far easier to collect the arrears on a policy under these condi- 
tions than it will be if you wait until the four weeks’ time has expired. 
Then again, you have four weeks in which to coilect it, while if you 
allow the policy to get four weeks in arrears you must lapse at once if 
collection cannot be made. Every agent should examine his collection 
book with great care, and every policy one week in arrears should im- 
mediately receive special attention. Such policies can be decreased won- 


derfully in number just by the exercise of a little work and tact at the 
proper time, and as every decrease in lapses means a corresponding in- 
crease in income, every agent can afford to make especial efforts alonz 
this line. 
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NEWS OF THE WEEK. 
THE MIDDLE STATES. 


The Union Surety and Guaranty Company. 

THE latest development concerning the alleged impairment of capital of 
the Union Surety and Guaranty Company of Philadelphia is a requisition 
notice caused to be served by Superintendent Hendricks, directing the 
stockholders of the above company to pay in in money at the company’s 
home office on or before October 20, the sum of $140,334. This is the 
amount of impairment of the company’s capital stock ($250,000) as de- 
termined by Superintendent Hendricks and based on examinations of the 
company’s condition made by the Pennsylvania Insurance Department on 
May 8, August 1 and September 12 of this year. Failure to comply with 
this notice will result in the revocation of the license to transact business 
in New York State. In the interim the company is forbidden to write 
any new business or issue any renewals of expiring policies in New York 
State. 

The explanation of the present status of the situation is as follows: A 
special examination was made by the Pennsylvania Insurance Depart- 
ment to satisfy Superintendent Hendricks, because of the controversy 
over certain items, the security of which was questioned by the New 
York Superintendent. This examination was completed September 12. 
The assets were found to be: Cash, $56,033; loans, $27,337; mortgages, 
$145,547; stocks, $750; real estate, $71,998; miscellaneous assets, $241,681; 
premiums in course of collection, $20,918; total assets, $564,264. Under 
miscellaneous assets several items were not admitted by Superintendent 
Hendricks, the principal ones, which have caused all the trouble, being 
the J. H. Hobson claim, $68,094, and the Alabama Dredging Company, 
$106,111. The total of these items was $190,662, leaving the admitted as- 
sets per the New York State Department as $373,602. The liabilities ad- 
mitted by the company amounting to $513,936, the impairment of the com- 
pany’s capital becomes $140,334. The securities in question are on a 
dredging contract for deepening the channel of Tampa Bay, Florida. The 
Union Surety and Guaranty assumed the bond for the dredging company 
to the extent of $100,000, but as the latter failed to fulfil its contract en- 
tirely, the former took up the work and completed it. Then counter-se- 
curity was given the company to the amount of its bond, and this counter- 
security is the bone of contention. The other is a $40,000 bond on work 
in Washington, for which the company holds counter-security, as on the 
item above. Owing to the assumption of the Alabama Dredging Com- 
pany’s bond by the Gulf Dredging Company, which has taken over the 
plant of the former concern, the Pennsylvania Insurance Department and 
the Departments of many other States have accepted the statement of 
the examination of September 12 at its face value. However, this does 
not, as yet, appear satisfactory to Insurance Commissioner Hendricks, 
though the company does not anticipate great difficulty in convincing him 
of the security of the disputed claims. 





Eastern General Agency of the Star Fire. 

THE new Star Fire Insurance Company of Louisville, Ky., has chosen 
Mitchell & Tyler of New York as its general agents for the Eastern de- 
partment, embracing the New England States, New York, New Jersey and 
Pennsylavania. The Star will regularly enter these States, and Mitchell & 
Tyler will establish local agencies in the leading towns. The agencies in 
the Eastern department will be planted and inspected by several com- 
petent special agents. C. F. Mitchell was for several years Western 
special agent for the Scottish Union and National, and has also had 
broad general agency experience, so that he is well qualified to success- 
fully handle an agency of this character. W. M. Tyler was formerly con- 
nected with the Western department of the National of Hartford, and 
subsequently became assistant Western manager of the American Fire 
of New York, later joining its head office staff. He has since filled re- 
sponsible positions with other strong companies. Messrs. Mitchell and 
Tyler will devote their whole time to the development of the Star’s East- 
ern business, ceasing all other business connections. 

The Star Fire is capitalized at $200,000, and starts with $50,000 surplus. 
It is understood that the capital will later be increased to $500,000. Its 
officers are: President, Florian Cox; vice-president, A. G. Langham 
(formerly a member of the firm of Barbee & Castleman); secretary, E. 
J. Watkins (formerly secretary Kentucky and Tennessee Underwriters 
Association); treasurer, Columbia Finance and Trust Company. 





The Economic Fire Insurance Company. 
SomE time ago THE SPECTATOR announced that H. N. Vedder, formerly 
of Buffalo, was about to organize a fire insurance company in New York 
city. The name of the new company is to be the Economie Fire of New 





York, and notice of intention to incorporate has been advertised. This 
notice contains the names of Frank E. Bradley, R. W. McClintock, J. 
Foster Symes, James N. Taylor, Alexander M. Earle, F. H. Bucklin, 
Henry B. Culver, Albert P. Massey, John W. Klapp, Stephen H. Richards, 
Warren A. Shenkowitz, John W. Ingram and Edwin B. Root. In- 
gram, Root & Massey are counsel for the incorporators, at 68 William 
street. 





Middle States Life and Casualty Notes. 

—Franklin P. Ely has been appointed general agent for the Manhattan Life at 
Rochester, N. Y. 

—John F. Brown of Erie, Pa., district agent for the Penn Mutual, is the 
Democratic nominee for sheriff in Erie county. 

—Manager Charles W. Scovel of the Provident Savings in Pittsburg will hold 
his sixth annual dinner at the Hotel Henry on October 6. 

—Robert K. Eaton, Philadelphia superintendent of agencies for the John 
Hancock, was married recently to Miss Helen Gilchrist of Germantown, Pa. 

—Agency changes: L. J. Brownell of Pottsdam, N. Y., appointed general 
agent for Northern New York by the Phenix Mutual; Howe & Luther, district 
agents in Rochester, N. Y., John Hancock. 

—The Delaware Association of Life Underwriters has appointed the following 
delegates to the National Convention: Frank Woolley, Washington Life; G. T. 
Sibley, Equitable; Frank Sheppard, Provident Life and Trust; Philip Burnet, a.. 
National of Vermont; B. F. Hamilton, Metropolitan. Alternates—J. F. Price, 
New England; F. G. Rutty, Connecticut Mutual; L. B. Morrow, Travelers; G. 
E. Saulsbury, National of Vermont. 

- —The Alpha Mutual Association has been organized at Elmira, N. Y., to do 
a fraternal insurance business. The officers are: Charles A. Pulford, president; 
John J. Allen, vice-president; Joseph F. Carter, past president; A. S. Carter, Jr., 
secretary; Fred H. Rees, treasurer; Henry C. Miller, counselor; William W. 
Allen, chaplain; Daniel E. Rice, marshal; Fred Sabins, guard; Dr. W. E. Cole- 
grove, sentry; the Hon. Sherman Moreland, legal adviser; Dr. W. E. Colegrove, 
medical examiner. 

Middle States Fire Insurance Notes. 

—The Crescent Mutual Fire of Venango County, Harrisville, Pa., has been 
organized by J. B. Atwell, T. V. Porter et al. 

—Frederick Herzog, an insurance broker of Hicksville, L. I., committed 
suicide recently by inhaling illuminating gas. 

—The Prussian National of Stettin has appointed Lewis & Frear its agents for 
Brooklyn, Long Island City and the borough of Queens. 

—The Pelican Assurance of New York has appointed Hall, Tietenberg & Co 
of Jersey City, N. J., its general agents for Hudson county. 

—The Rochester Board of Fire Underwriters has elected the following officers: 
M. E. Wolff, president; H. M. Webb, vice-president; A. J. Reibling, treasurer, 
and Selden Page, secretary. 

—John Q. Straeffer, assistant to General Agent Barley of the Eastern depart- 
ment of the Phenix of Brooklyn, died recently. Mr. Straeffer had been asso- 
ciated with the company for over thirty years, and was very popular among 
Eastern insurance men. His loss is deeply regretted. 





THE NEW ENGLAND FIELD. 





Insurance Items from New England. 

—The Reliance Life has entered Vermont. 

—George W. Weeks of Manchester, N. H., formerly vice-president of the 
Peoples Fire of that city, which failed in 1893, is dead. His death was due to a 
complication of diseases covering a long and lingering illness. 

—The Travelers Insurance Company holds a convention of its life and accident 
agents October 6, 7 and 8, and of its liability agents October 8, 9 and 10. John 
L. Way, second vice-president, has his headquarters now at the home office. 

—Following his custom of former years, Arthur J. Birdseye, State agent of the 
Mutual Benefit Life in Connecticut, gave an outing and dinner to his agents re- 
cently. The outing was hela at Elm Tree Inn, Farrington, and the dinner at 
the Hartford Club. 

—The Connecticut Life Underwriters Asscciation has appointed the following 
delegates to the National Convention: Delegates—E. S. Gordy, Fidelity Mutual; 
M. C. Hillery, Mutual Life; Eli D. Weeks, Phoenix Mutual; W. M. Scott, Provi- 
dent Life and Trust; George W. Staples, New York Life; A. J. Birdseye, Mutual 
Benefit; L. C. Slayton, Penn Mutual. Alternates—J. W. Wright, Union Central; 
John Adams, Metropolitan Life; Rodney Kellogg, Washington Life; F. A. Gris- 
wold, Northwestern Mutual; F. R. Loydon, Travelers; F, W. Rogers, Massa- 
chusets Mutual; C. F. Buckland, A2tna Life. 





THE WEST. 
The Union Meeting. 


AT the request of the Canadian companies, the Western Union, for the 
first time in its history, held its meeting outside the territory of the 
United States, viz., at Toronto. The Canadian Fire Underwriters Asso- 
ciation, which entertained the visitors, provided,an elaborate programme 
of entertainment. 

The session opened with a controversy over the growing competition 
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of non-Union companies. The governing committee recommended that 
when a Union company finds a non-Urion company cutting rates it 
should at once procure permission to protect its business, and then make 
whatever rate it pleases, in order to supplant the policies of the non- 
Union company. This question was finally made a special order for the 
next day. 

In his annual address President Blackwelder took an optimistic view 
of the rate situation, holding that there is evidenced a greater respect 
for the established rates and less inclination on the part of underwriters 
to act independently than in previous years. Speaking of the new De- 
partment of Commerce and Labor, the president expressed a hope that 
the Department would gradually decrease the regulatory powers of 
States, and lead ultimately to a system of national supervision. Schedule 
and rate making was made the subject for some pertinent remarks by the 
president, who stood for a permanent and effective system and the appli- 
cation by skilled underwriters and aciuaries. In closing his speech, 
President Blackwelder heartily indorsed the action of the various State 
insurance officials who have been active in the suppression of wildcat in- 
surance. 

The report of the committee on fire protection engineering was pre- 
sented by H. C. Eddy of Chicago. The scope and usefulness of the 
Underwriters Laboratories at Chicago has steadily increased, and the 
desirability of affiliating other underwriters’ associations in their control 
was recognized. In order to secure this desirable end, which makes for 
uniformity in all parts of the country, places were made on the directorate 
for the president of the National Board of Fire Underwriters, the chair- 
man of its executive committee, the chairman of its committee on light- 
ing, heating and patents, the president of the National Fire Protection 
Association and the secretary of the Underwriters National Electric Asso- 
ciation. The report also called attention to the increase in the electrical 
hazard and the necessity for the appointment of an additional expert by 
the laboratories to work in Western Union territory. 

The insurance rates on bonded whiskey were reduced fifty per cent, 
made possible by the supervision of the government over the bonded busi- 
ness, which reduces the fire hazard to a minimum. This course was 
adopted, owing to the severe competition for the business by non-Union 
companies, who paid almost any commission to get the business, whereas 
the Union companies were limited to fifteen per cent. 

The plan for extending relief against rate-cutting non-Union companies 
was put to the vote, and was lost by two votes, a ninety per cent vote 
being necessary for action. The governing committee was empowered to 
authorize competitive rates in particular cases, but not to apply to manu- 
facturing risks. 

As the committee on Nebraska reported against a resumption of juris- 
diction over that State, the committee was continued. The Cleveland diffi- 
culty was reported as adjusted. 

The constitution of The Union was changed so as to shift the annual 
meeting from the third Wednesday in September to the second Wednes- 
day in October, and the semi-annual meeting, from the third Wednesday 
in March to the second Wednesday in April. The next semi-annual 
meeting will be held in April, at Atlantic City. 

The previous year’s officers were re-elected. 





Programme of Fire Underwriters Association of the 
Northwest. 
DAVID S. WAGNER, secretary of the Fire Underwriters Association of the 
Northwest, has announced the following programme for the annual meet- 
ing of that association, which will be held at the Auditorium on Sep- 
tember 29 and 30: 


First Day.—Opening Session, 9:30 A. M.—Reports of officers; reports 
of standing commmittees; election of new members; president’s address; 
annual address, John H. Washburn, New York, president Home Insurance 
Company; paper, ‘‘Some Present Opportunities of the Special Agent,” J. 
K. Livingston, Detroit, Mich., special agent Pennsylvania Fire Insurance 
Company; discussion. 

Afternoon Session, 2:30 P. M.—Paper, ‘“‘A Few Pointers for Special 
Agents and Others,’’ Walter W. Conklin, St. Paul, Minn., special agent 
National Assurance Company of Ireland; discussion; paper, ‘‘Hostile In- 
surance Legislation, the Cause and the Remedy,’ Hon. J. H. Acklen, 
Nashville, Tenn., ex-president Bar Association of Tennessee; paper, ‘‘A 
Plea for Education,’’ Neal Bassett, Chicago, Ill., special agent Firemens 
Insurance Company of New Jersey; discussion; paper, ‘‘Fieldmen’s Organ- 
ization in Anti-Compact States,’’ Charles F. Hardy, Topeka, Kan., State 
agent Insurance Company of North America; discussion; paper, ‘‘A Fu- 
ture View of Co-operation and Schedule Rating as Mirrored by the Past,” 
D. A. Rudy, Indianapolis, Ind., State agent German Insurance Company of 
Freeport; discussion. 

Second Day.—Morning Session, 9:30 A. M.—Paper, ‘‘Co-operation in the 
Field,” L. S. MacEnaney, Chicago, Ill., State agent Agricultural Insur- 
ance Company; discussion; paper, ‘‘An Outsider’s View of the Field Man,” 
C. I. Hitchcock, Louisville, Ky., editor of The Insurance Field: 
paper, ‘‘Some Conditions of Fire Underwriting in an Anti-Compact State.” 
James A. Watterworth, St. Louis, Mo., proprietor “St. Louis Surveys’; 
paper, ‘“‘The Worth of the Special Agent,’’ A. R. Monroe, Indianapolis, 
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Ind., special agent Queen Insurance Company; discussion; paper, 
Special Agent, Past, Present and Future,’’ M. P. Vore, Chicago, IIl., 
agent Manchester Assurance Company; discussion. 

Afternoon Session, 2:30 P. M.—Report of special committees; election of 
officers for the ensuing year. 





Fire Jnsurance in Indiana. 
BELOW will be found returns for six months ending June 30, 1903, of all 
fire insurance companies operating in Indiana, except a few of the Indiana 
companies which are not obliged to report, compiled from a table in 
Rough Notes: 
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Premiums | _ Losses °o $2 
Received. | Paid. Bae 
| 232 
| “a 

’ $ $ % 

Aachen and Munich, Aix la Chapelle.............. 14,120 3,321 23.5 
PES FRG ONS 6 sch eCec kok cdsccrcosvecnenindevese 53,396 22,482 42.1 
Agricultural, New York ...... 20,837 6,720 32.2 
Allemannia, Pittsburg ...... 7,975 827 9.7 
American Central, St. Loui 12,776 986 6.9 
American, CAS See eres ee aha 78,983 12,647 16.0 
SOGOU, TROGGCIO 6 oscks cccscccscccsecesovese 7,617 961 12.6 
EE EM ON cc dcnclewao ens chancavaceanasweche 12,455 2,529 20.3 
Bumalo Commercial, Buffalo ....ccccccvscnsesscasia 5,915 2,200 37.2 
Bare: GesIee, BGG cc ccicscvccccccscccescccs 13,268 4,612 34.7 
Beet AGTIR, TONG iia cc cccdccvetccdesesccees 15,963 4,300 26.9 
CEICMOMsa, PAMDUEG cases cucetcesscssedsccenaes 9,112 2,005 22.0 
CARS ie UN oa vies cones ccevecxcacadvceciones 28,481 8,171 28.6 
COMGREGI DEA WOMEOS 2 i.oc5cbhcccicnavcsadsacdsdews 15,870 4,621 29.1 
Connecticut Fire, Hartford 55,046 24,275 44.1 
Continental NN. Y¥. .ccccccsces 158,962 59,476 37.4 
Commercial Union, London 28,631 14,343 50.0 
Delaware, Philadelphia dade 12,869 6,448 50.1 
PROtRIe CB Dies DOM cvascccnccvacevccesscces 5,041 | 1,697 33.6 
Equitable F. and M., Providence 8,431 3,698 43.8 
Dee, WOE ccgussasuicsaudacvadsscedcanedsexsaes 10,903 6,867 53.8 
Fire Association, Philadelphia .................6+ 36,938 21,070 57.0 
IPG NEMIEEINOUEDS adadatcucess cevesscndeacsceues 6,678 1,944 29.1 
eNO UNMIBEIE a. ccccadarcdancducccescesaevesaes 5,581 447 8.0 
Firemans Fund, San Francisco ..........+e++e++: 28,377 17,143 60.4 
Franklin Fire, Philadel ae SR Pe Pte oe Ae 17,403 6,705 38.5 
Cenmeney, POOR I, Me kdiadadeesscccdancdcssdeens 10,364 2,726 26.3 
COREE De Win nccccgeccdcedadcesscsecacce 43,728 16,721 38.2 
German Fire, Indianapolis................seceeeees 53,860 16,658 30.9 
CONE, MOONE Coc ccnscagnadsdesdeversaneccadacead 56,887 19,450 34.2 
German, Peoria ....... a 12,365 4,39 35.5 
COPIED, SNE, WOME cccietc ite cavdvctovesnddecces 38,258 22,626 59.1 
Guard F. and M., Philadelphia ......ccccosccesses 11,180 14,217 | 127.1 
Glens Falls, WietaE Wale oo cn caso nk asciucdwon, 27,005 7,100 26.3 
CIEE. EOU WON g wo vins ceccvndconasannssescne 12,891 10,305 79.9 
Hamburg-Bremen, Hamburg ..............eseee 17,237 6,564 38.1° 
FAMNGR,, SEOU WOES. cacacacess vcwcdadccecdacacnsee 30,730 8,340 27.1 
ERARUHONE. SEMBUMEE ccenccectcdacceccnatcsdcncccssus 188,445 81,308 43.1 
PROM, SNOW SURE nciscascccccasssscccenccncacctece 218,410 72,022 32.9 
Homeé F. and M.. San Francisco .....ccccccccocs 5,109 4,417 86.4 
Insurance Co. of N. A., Philadelphia ............ 54,892 17,416 31.7 
Indianapolis Fire, Indianapolis ..............es00 40,093 16,751 41.7 
Indianapolis German Mutual Indianapolis........ 3,773 821 21.7 
Liverpool and London and Globe, Liverpool..... 35,005 16,320 46.6 
Loudon Assaratice LOHdON ..0<<ccscccocscccsenses 12,880 3,029 23.5 
London and Lancashire, Liverpool ... ae 14,301 4,840 33.8 
Manchester, 1 ATTY aR OER ER 23,773 7,322 30.8 
Michigan F. and M., Detroit ..........cccecsseees | 7,247 3,011 41.5 
Milwaukee Mechanics, Milwaukee ............... | 37,383 12,410 33.2 
Milwaukee Fire, Milwaukee .................s00- 5,545 3,327 60.0 
INGUHEEE: SEMNEUEEUE sc cees teens cdicccwawscescecaades | 44,201 21,466 48.5 
National Untott, Fittabutg <..6cccccccccccesessesesl 8,738 1,278 14.6 
NGG Pit, ROWOE 6c cic ccciaccecnecaescceccesss | 3,462 3,290 95.0 
New Hampshire, Manchester .................-000 | 18,403 8,210 44.6 
Néw Wosk Fire New York ....cccescscccvsvcceas | 2,995 1,585 52.9 
Niagara, New SC Ea a ee eel | 30,429 10,762 35.3 
North British and Mercantile, London............ | 39,632 13,832 34.8 
Northwestern National, Milwaukee .............. 29,976 13,046 43.5 
NOSCROEE, EON. scccnvucetencvascssevsecesneesees 30,238 10,527 34.8 
Norwich Union, Norwich 18,453 3,405 18.4 
Ohio Farmers, LeRoy ... 103,766 52,149 50.2 
OPIS CUMUMINUNY ocie ds cveige cin bois oie wasidsenidcweieticine 9,727 2,552 26.2 
Palatine, ge PES OEE CRORE TERE ECT CETTE 10,473 2,472 23.6 
Pelican, New puehesendlecs qccuersauadeosceeal 1,169 918 78.5 
Pennsylvania Fire * phiisdelphia eeazcauecucsceccus 27,754 9,562 34.4 
PRUNES: TENUUEUID “s hudascedecedendechectccssciueces 153,652 47,074 30.6 
Pheenix, REMIND odin cocctcnebwiiccdaccetcandevecaus | 61,177 32,467 53.0 
Phoenix, AMIENS a cartduscxnandade oa cqnee dee ue heave | 22,199 9,332 42.0 
Providence Washington, Providence.............. | 14,750 5,694 38.6 
Prussian nee: WMGEEEEY ova vca di cawecucvewcencsnl 11,591 5,830 50.3 
CHAGEE PUM ROE vo ck cewccdwicecsusccsanseccavecses | 42,094 11,576 27.4 
Reliance, Philadelphia idaeacestesaudeuensaucnew et | 12,353 6,387 51.7 
Rochester German, Rochester 21,778 13,321 61.2 
ROVGL RIVESGUGE osc <cot tases cevedcdesvnccesans al 46,019 10,739 23.3 
Royal Exchange, London os 10,110 1,579 15.6 
SECUPIEY, INOW EIQUON (66060 ccrcdccsscnescvnarscceurs 18,119 5,858 32.3 
Scottish Union and National, | 19,036 3,864 20.3 
RONG: OMNI IMNINAT -c:.c. eis VK Rine ceghaeaeNe Redes es | 6,022 328 5.4 
Springfield Py. and M., SoringGeld ...iccceccecess | 63,620 23,552 37.0 
Sun Insurance Office, OH GIE oes cha desnaeseonss. 15,545 8,483 54.6 
St. DOME ee ee WN Se PRED Sccccesdiccvcccdsoduns 19,888 4,515 22.7 
Teutonia F. and M., RUB MEUEE na dddaondeouccscernete 7,378 954 12.9 
ENGINE SUTIORE os cs cab ccuccnsevederedsatedsrenens 19,873 11,126 55.9 
Crd@etes “CRIME Gatiassicccestesnenvegesesasucnecse. 15,400 2,414 15.6 
SERRA) RMR ag sixes aioe inin'es sa RUC S Aa ReeM Ou ENT HSS 4,198 176 4.1 
United States Fire, New York ............-eeeeees 5,537 529 9.5 
Westchester, New York ......s.cssceceececeeceeees | 17,012 8,743 | 51.4 
Weestete Namie, onic csp c'xc dnsn4meccaencnweccases te 20,806 | 10,597 50.9 
Western’ Underwriters Association, Chicago....... | 17,012 | 6,217 | 36.5 
Williamsburgh City, Brooklyn ...........eseeeeee | 10,816 5,585 51.6 
tattoo nee nein SAURAN, 9 R aty Ae: | 2,668,622 998,173 | 37.4 
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Western Life and Casualty Notes 

—The Reliance Life has entered Wyoming. 

—The Reliance Life has been licensed in Michigan. 

—The Federal Agency Company, handling the Ohio field for the Federal Life, 
has been dissolved. 

—The Prudential has opened an office in Cincinnati for ordinary business, 
with Morris Barnett as manager. 

~The Franklin Life of Springfield, I11., 
of its ten-year gold bond on December 1. 


has cecided to discontinue the issuance 


—The Missouri Department has licensed the Knights and Ladies of Progress 
of America, a new fraternal organized in St. Louis. . 

—Recent report is that Governor Yates of Illinois will appoint Fred H. Rowe 
Insurance Commissioner, to succeed Henry Yates, who died last winter. 


—The Indianapolis office of the Equitable Life ranks thirteenth on the list 
of fifty leading agencies as to new business paid for during August. 


—Frank Day, son of Mayor James B. Day, agency director of the New York 
Life in Columbus, Ohio, was killed recently while driving a racing automobile. 

—J. C. Garland has been appointed general agent for Northeastern Iowa by the 
Northwestern Mutual Life, succeeding H. A. Munger, deceased. Mr. Garland’s 
headquarters will be in Dubuque. 


—The Federal Life of Chicago has appointed Dexter L. Stone of New York as 
manager of a special department of agency work. Mr. Stone formerly was super- 
intendent of agents for the Bankers Life of New York, and during his connection 
with that company it made great progress. 

—Charles E. Rafferty, supervisor for the Provident Savings Life, has been 
offered the vice-presidency of an old line company in Des Moines, which he will 
probably accept. Mr. Rafferty has had a wide experience in life insurance, and 
has been with the Metropolitan and Bankers Life of New York. 

—The Southwestern department of the National Life of U. S. of A., under 
Gerald R. Child, leads this company’s agencies in volume of business and pre- 
miums. Following Mr. Child is Baird Ballette, manager of the Missouri depart- 
ment, and McClintock & Smith,. general agents for Central Illinois. 

—By the absorption of the Milwaukee Mutual Life by the I, O. O. F. Mutual 
Life of Philadelphia all the risks of the former are assumed by the latter, as 
are all death claims accruing after September 2. It is thought that the name of 
the merged companies will be the Mutual Life Insurance Company of Philadel- 
phia. Ira F. Murphy, secretary of the Milwaukee company, will occupy a 
similar position with the new concern. 

—Agency appointments: H. G. R. Schwarzkopf, general agent at Kansas City, 
National Life of U. S. of A.; J. M. Hanes, of Wichita, and W. E. Gaston of 
Hutchinson, general agents, Union Central Life; G. W. Gundaker of St. Louis, 
general agent, Provident Savings; F. W. Pashal, Cleveland manager, Mutual Life 
of Illinois; Overton & Smith, general agents at Dayton, Ohio, Home Life; Wm. 
D. Corn, general agent at Columbus, Ohio, Penn Mutual; C. F, Smith, special 
agent at Salem, Ohio, Mutual Life of New York. 

—Iowa State Auditor Carroll has completed an investigation concerning the 
fees said to have been collected during the administration of former Auditor 
Merriam. Upon inquiring of the companies, it was ascertained that during the 
past four years there was collected in fees $22,500, most of which was paid to Max 
Beehler of Manchester, who generally made the examination. The report shows 
that during one month six Eastern companies were examined and $2524 col- 
lected therefor. After careful review of the law, Attorney-General Mullan says 
that there is no statutory authority for requiring the Auditor to account for 
such collections. 

With the Western Fire Underwriters. 
—The Austin Fire of Austin, Tex., may not enter Illinois this year. 


—The insurance men of Cleveland, Ohio, are anxious to organize a salvage 


corps. 

—Hall & Henshaw of Chicago are binding surplus lines for the Excess of 
London. 

—J. F. Gardner of Shelby, N. C., has been charged with representing un- 


licensed companies. 

—The recently organized Missouri State Fire Prevention Association of Kansas 
City held a meeting a few days ago. 

—The Traders of Chicago has appointed C. 
Home, its special agent’ for Cook county. 


R. Wakeley, formerly with the 


—The Phenix of Brooklyn will go on a sole-agency basis in Cincinnati, and 
B. T. Clemons will probably represent it. 

—The Insurance Company of the State of Illinois has appointed David L. 
Evans in charge of its Chicago business, leaving General Agent Lindsley to 
devote himself to Cook county. 

—Herman Myers, Mayor of Savannah, Ga., recommends the formation of a 
home company to be capitalized at $200,000, in order to afford relief from the high 
fire insurance rates. obtaining at present. 


—The Indiana Association of Local Fire Insurance Agents has elected the 
following-named officers: George W. Duke, president; J. J. Appel and George 
Carr, vice-presidents, and F. W. Alexander of Mount Vernon, secretary. Seven 
delegates were elected to the national convention. 

—Daniel Hollowell, a local agent of Low Mocr, Ia., has been sued by Hart & 
Daniels of Clinton, Ia., for the amount of damage sustained by their fire in June 
last. The insurance was placed with unlicensed companies and the insured was 
unable to collect, hence the suit against Hollowell. 


—The Scottish National of Chicago, Ill., may enter Michigan, Missouri, Min- 
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nesota and Wisconsin in the near future. The company will transact a local 
agency business in these States, but will confine its operations to fire protection 
towns. It has already made application to enter Missouri. 


—The Nebraska Association of Local Fire Insurance Agents has elected the 
following officers: Daniel H. Wheeler, president; W. S, Clapp, first vice-presi- 
dent; Alfred D. White, second vice-president; John L. Schurman, third vice- 
president; W. B. Harman, fourth vice-president; A. G. Carlton, fifth vice-presi- 
dent, and John W. Robbins, secretary and treasurer. Delegates to the national 
ccnvention will be elected at a meeting to be held on October 7. 


—The International Salt Company has commenced suit against the subscribers 
to Tennants Fire Underwriters of Chicago, which Lloyds retired from business 
some time ago. The underwriters paid one claim of $2250 on the insured’s loss 
by the fire which destroyed the salt dock at South Chicago in April last, but 
refused to pay the other claim, on the alleged ground that the insured had 
violated the warranty clause. Much depends upon the verdict in this case, 
as large amounts of insurance are carried by the London Lloyds and surplus-line 
companies with warranty clauses attached. The subscribers of Tennants Fire 
Underwriters, many of whem are prominent Lusiness men, have announced their 
intention of carrying the case to a higher court if the verdict given is in favor 
of the plaintiff company. 

—The recently organized Security Fire Underwriters of Chicago, Michael Dele- 
hanty, attorney and manager, has the following-named underwriters: Henry F. 
W. Telgman, wholesale dry goods agent; Alphonse Lefkow, attorney; F, C. 
Hierominus, president, Kingsbury Distilling Company; Louis Rosenberg, real 
estate and insurance; A. C. Denison, compiler, Illinois Farmers Institute; Wm. 
Webb, publisher; M. Delehanty, secretary, Kingsbury Distilling Company; M. 
Schweisthal, secretary, Fox River Distilling Company; W. H. Culter, hotel 
keeper, Minneapolis, Minn.; J. C. Herold, merchant, Memphis, Tenn. Adolph 
Littman is general agent for this Lloyds, which will write maximum lines of 
$1000. The reserve call for each underwriter is $500, and it is proposed to lay 
aside seventy per cent of the premiums in order to create a permanent reserve 
fund. It is understood that the concern will make a specialty of whiskey lines. 





THE PACIFIC COAST. 





Life and Fire Insurance Notes. 

—Fred Hines of Los Angeles has been appointed special agent by the Equitable 
Life. 

—The Lumbermens Exchange of Seattle, Wash., has been organized by Frank 
Hanford and James Deveuve. 

—The Inland Empire Farmers Mutual Fire of Moran, Wash., has been in- 
corporated, with the following-named officers: Thomas Lavery, president; J. 
A. Groves, secretary, and George Penkert, treasurer. 





THE SOUTH. 


Southern Life and Casualty Notes. 

—The Reliance Life has been licensed in West Virginia. 

—W. A. McWorter of Bessemer, Ala., has sued the Fidelity Mutual Life and 
its agent for $20,000 for alleged illegal imprisonment. He was local agent, and 
was arrested on a charge of embezzlement, but was acquitted. 

—At the fourth annual convention of the United National Association of Post- 
effice Clerks, held at Nashville, Tenn., it was decided to create a mortuary 
benefit fund and provide for the issuance of policies for $500, $1000 and $2000. 

—The North Carolina Department has licensed two new insurance concerns 
organized in North Carolina. One is the Piedmont Life Mutual Insurance 
Company of Greensboro, and the other the American Union Benefit Association 
of Kittrell. . 


Southern Fire Insurance Notes. 

—The Globe Mutual Fire of Waco, Tex., has been granted authority to de 
business in Texas. 

—The Germania Fire of New York has re-entered Mobile and placed its agency 
with Hermann & Hynde. 

—The directors of the Lafayette Fire of New Orleans, La., have elected James 
Wilson president of the company, to succeed the late Louis Mathis. 

~The Home of New York has appointed Edward L. Slattery its general agent 
for Mississippi and Louisiana, and John A. Lloyds of Meridian, its special 
agent for Mississippi. 

—B, B. Ogden of Keyport, N. J., who recently disappeared, has left the fire 
companies in his agency anxious about their balances, which it is thought 
amount to about $5000. 


—The Liverpool and London and Globe of Liverpool has appointed Frank 
L. Renner, formerly secretary of the Memphis Insurance Exchange, its special 
agent for Louisiana, with headquarters at New Orleans. 

—T. C. Park, William Schmidt and J. H. Phillips of Memphis, Tenn., have 
formed a copartnership for the purpose of conducting a general real estate and 
insurance business in that city under the firm name of Park, Schmidt & Parker. 

—Wolf & Cohen of Washington, D. C., have been appointed sole agents of the 
Federal of Jersey City for the District of Columbia. This firm now represents 
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a dozen strong stock companies, and is one of the oldest and most substantial 
concerns of the city. 

—The Underwriters Fire Association 2f Lcuisiana has filed its charter at 
Shreveport, with a capital stock of $125,000. ‘The officers of the company are: W. 
W. Burgess, president, and W. A. Worthington, secretary-treasurer. All the in- 
corporators are residents of Dallas. 

—Roswell Fish has been promoted by the Commissioners of the District of 
Columbia to the position of chief clerk in the Insurance Department, succeed- 
ing R. K. Tongue, resigned. Mr. Fish is a practical insurance men, and has 
been connected with the Department since its organization. 





MISCELLANEOUS. 


Semi-Annual Statements of Fire Insurance Companies. 
BELOW will be found extracts from the statements of a number of fire 
insurance companies for the six months ending June 30, 1903. Statements 
of foreign companies are for their United States branches. The columns 
of assets and surplus as of January 1, 1903, are included to facilitate 
comparison: 








Net SURPLUS OVER 
CAPITAL AND ALL 












FRc —_ OTHER LIABILITIES. 
COMPANIES. at eo 

1903. 1903. July 1 Jan. 1 

| 1903," 1908. 

| ee Ft 

| 

MID, AA SLEGOLG os sis. ices onsen ves $15,091,142 | $14,949,521 $6,338,723 | $6,014,003 
Agricultural, Watertown .......... 2,585,479 2,566,267 650,279 | 617,078 
American Central, St. Louis...... 3,861,788 3,572,674 1,363,330 1,337,158 
Atlanta Home, Atlanta .... A 303, 307,197 55,765 45,194 
British America, Toronto 1,388,S86 1,341,605 471,773 462,378 
Citizens, St. Louis ............ ee 660,124 610,800 121,829 122,568 
Commercial Union, London....... | 4,009,794 4,059,616 1,246,851 1,185,677 
Connecticut, Hartford ............. | 4,957,856 4,840,792 1,408,622 1,183,257 
Continental, New York............. | 18,635,661 | 12,962,131 6,122,386 5,718,962 
Factors and Traders, Mobile.......| 283,679 | 1309 82,251 77,356 
Fire Association, Philadelphia.....| 6,110,977 | 6,150,823 827,240 674,930 
Firemans Fund, San Francisco...| 5,400,764 5,202,588 1,963,137 1,800,722 
Georgia Home, Columbus......... | 877,522 933,018 304,294 276,426 
German-American, New York..... 10,646,310 | 10,319,177 4,701,209 4,695,881 
German, EINES: sv.civvccnncceneces 4,622,212 4,184,360 1,348,601 1,008,910 
Germania, New York.............. §,909,050 5,643,478 2,703,238 2,542,884 
Glens Falls, Glens Falls........... 3,896,605 3,825,469 2,353,954 2,352,894 
Greenwich, New York ............. 2,041,541 2,174,583 189,858 185,720 
Hamburg-Bremen, Hamburg ..... 1,749,856 1,733,5) 382,066 373,751 
Hanover, New York............... 4,088,910 3,795,167 652,611 646,653 
Hartford, Hartford ................ 12,986,888 | 13,419,588 3,387,432 3,157,181 
Home, New York...............2+- 17,374,645 | 17,108,635 6,378,848 6,436,039 


Ins. Co. of North America, Phila.| 10,837,361 | 10,664,183 2,141,149 1,926,997 
Liv. and Lon. and Globe, a be 11,256,445 | 11,232,031 4,791,017 4,812,208 























Liv. and Lon. and Globe, ; 402 461,913 ,081 107,963 
London and Lancashire, Liverp’l.! 2,792,754 2,746,215 896,996 878,324 
London Assurance, London........ 2,862,615 2,120,410 1,440,354 849,451 
Manchester, Manchester .......... 1,779,395 1,845,018 518,077 592,372 
Mercantile Mutual, Providence.... 178,310 ,073 85,961 86,897 
National, Allegheny .............. 648,596 463,288 251,106 185,686 
National, Hartford ................ 6,363,631 6,205,394 1,686,103 1,550,803 
New Hampshire, Mancheste -se| 9,835,211 3,779,570 1,126,417 1,154,810 
Niagara, New York................. 3,781,717 3,698,155 1,079,312 1,104,937 
N. British and Mercantile, writ, 5,850,255 5,758,296 2,265,493 2,272,243 
Northern, London ................. 3,481,749 3,423,231 ,337,653 1,424,615 
Norwich Union, Norwich.......... | 2,458,371 2,411,474 775,373 725,764 
Orient, Hartford ...............00+5 049,057 | 2,110,911 409 644,095 
Palatine, London ........:scssssees | 1,814:878 1,797,297 769,644 756,229 
Pennsylvania, Philadelphia ........ | §,954,861 5,797,584 2,248,884 2,197,098 
Phenix, Brooklyn ..............+++ 7,261,025 7,329,924 1,722,966 1,758,155 
Phoenix, London ...............005. 2,836,451 3,063,484 1,088 665,333 
Phoenix, Hartford ................. 6,598,759 6,497,612 1,466,008 1,337,923 
queen, PEED, MOCK isn cscccvesccvess 5,968,024 5,744,340 2,692,419 2,535,553 
ochester German, Rochester .... 1,544,470 1,461,994 509,280 491,091 
Royal, Liverpool ..............0005 8,135,521 7,797,760 2,886,296 2,446,497 
Scot. Union and Nat’l, Edinb’gh. 4,499,282 4,581,956 2,596,707 2,381,880 
St. Paul F. and M., St. Paul...... 3,554,510 3,322,901 960,220 895,802 
Southern Mutual, Athens.......... 1,028,525 1,038,228 660,445 712,457 
Springfield F. and M., Springfield| 6,048,479 6,027,413 1,415,078 1,512,071 
Stonewall, Mobile ...............6. 257,192 251,586 77,567 74,902 
SG CMO: aviseccencsesossess cece 2,874,139 2,902,199 929,408 
Sun, New Orleans ..............66. 1,082,682 1,051,435 225,393 
Traders, Chicago ............0.006. 2,717,835 2,674,813 1,102,077 
UIMIOM, GION, ve pcrscccistcccer ces 1,583,306 1,554,624 760,142 
Westchester, New York........... 3,351,250 3,300,598 1,223,213 1,215,215 
Western, Toronto ...............55 | 9,994,964 | 2,297,922 693,368 775,908 


Williamsburgh City, Brooklyn ....' 2,420,918 | 2'390,737 | 1,197,175 | 1,261,137 
| 





Oldest Policyholder in the Country. 
On September 13 Charles Henry Booth of Englewood, N. J., celebrated his 
one hundredth birthday. He is in comparatively good health, and spends 
much time out of doors. Tobacco or alcoholic stimulants have never been 
used by Mr. Booth, and it is stated that he has not experienced a day of 
illness in seventy-five years. On February 7, 1843, Mr. Booth took out 
policy No. 22 in the Mutual Life, the company being then one week old. 
This makes him the oldest life insurance policyholder in the United 
States, in honor of which the Mutual Life presented to him a handsomely 
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engrossed parchment testimonial. On an original policy for $2000 Mr. 
Booth’s heirs will receive $5700. All premiums have been returned to him 
since he was ninety-six years old. William F. Shepard, also of Engle- 
wood, is ninety-two years of age, and is said to have the oldest policy in 
the country. This is policy No. 7 of the Mutual Life, taken out on the 
same day, but a few hours before the policy of Mr. Booth. 





Semi-Annual Statements of Life Insurance Companies. 
COMPILED from the semi-annual reports of life insurance companies 
licensed to transact business in Georgia, and made to the Comptroller- 
General of Georgia, for the six months ending June 30, 1903: 











Srx Monts. 




















NaAmMg. Assets. Surplus. Viaksee 
| Income. meats: 
! os 
PO oe Prey PEPE EOE CCRT ORE $65,547,995 | $5,549,327 | $5,946,716 | $4,875,845 
Connecticut Mutual ..........-.0.. 643,714 6,068,968 3,891,697 4,314,462 
Equitable, New York..........e0. 367,355,646 | 75,605,185 | 33,333,853 | 23,159,125 
Fidelity Mutual . --| 5,521,306 958,856 1,578,655 1,051,806 
Franklin Life . 1,790,654 287,192 451,853 343,401 
Germania Life .. 31,520,404 4,170,268 2,741,743 1,881, 
Ilartford Life ... 607,556 418,663 1,219,247 987,966 
Manhattan Life . .-| 17,515,442 1,817,126 1,514,520 1,320,552 
Maryland Life ......... -.| 2,278,811 327,908 174,769 170,079 
Massachusetts Mutual .-| 32,371,083 2,672,842 3,853,457 2,442,519 
Metropolitan Life . 97,815,928 | 10,761,191 | 23,140,210 | 15,187,560 
Michigan Mutual .. 8,031,886 | 330,829 862,898 1, 
Mutual Benefit ........ 84,831,555 | 6,670,319 8,107,106 6,136,969 
Mutual Life of Illinois. 295,867 | 89,582 | 89,445 89,5 
Mutual Life, New York 390,683,858 |  ...... 37,678,068 | 23,842,903 
Mutual Reserve Life... 5,745,427 504,865 2,207,1 »203,6 
National Life, U. S. A. 4,091,422 | 77,268 1,449,445 1, 
National Life, Vermont . 25,336,980 | 2,596,713 2,945,4 1,714,744 
New England Mutual .. .-| 34,928,929 | 3,860,032 3,028,652 2,488,411 
New York Life .......... asad 800, Be leagdens 41,355,161 | 25,721,657 
Northwestern Mutual ............. 172,048,481 | 5,765,117 | 15,283,230 9,590,277 
POGUME CHNURUNE. 6.c65 ccciccccictecsccees 5,842,381 | 348,762 1,265,072 988,403 
Ce OS Ger mec errr reer ere 58,328,315 6,756,632 7,224,323 3,836,821 
Pheetiie TAGGUE) ic ccivcccecccsecssae 16,359,554 707,446 1,561,792 1,132,416 
Provident Savings ...........sse00 6,806,588 796,585 1,960,065 1,534,277 
PEUGOMINE Caducdcecwavcccccccsseeaes 66,141,066 7,684,480 | 18,7%,295 | 13,246,469 
Royal Union Mutual .......c000.0¢ 982,472 105,259 229,150 156,660 
SEGHEIG DRMEUEE cc ccccicccccencspccs | 1,443,618 494,470 630,344 467,356 
Security Trust and Life............ 2,197,280 10,791 §14,353 410,364 
South Atlantic Life ....6s<.ccssse< 904,733 | cece 47,673 41,413 
State BROGGE! BAG we ccs nccdeccseces 22,571,923 2,420,000 2,541,568 1,430,120 
SU Rate CUBES foc ccscacsnvences 14,639,743 656,140 1,756,680 952,291 
"ENGNGMIEEE Siccrcucscacicccececomaccne 38,822,809 5,448,660 5,565,787 3,716,767 
La a Pie reer rere 36,140,495 5,518,943 4,240,525 2,145,929 
Washinetge OMe .cccccccccccscccces 16,918,753 1,076,332 1,716,538 1,634,622 




















Sickness and [lortality Experience of the I]. O. O. F. 
AMONG the many important scientific investigations of recent years deal- 
ing with insurance data none is of more vital interest than that compiled 
by Alfred W. Watson, F. I. A., F. S. S., and now published under the 
title “An Account of an Investigation of the Sickness and Mortality Ex- 
perience of the I. O. O. F., Manchester Unity, During the Five Years 1893- 
1897.”". The consensus of opinion expressed at the recent International 
Congress of Actuaries was that no better man could have been found to 
undertake the work than Mr. Watson, and the results of his labors are a 
notable addition of valuable information to a branch of insurance much 
in need of up-to-date reliable data. 

The Manchester Unity of Odd Fellows is the largest friendly society in 
the world, and was the first to appreciate the value of a scientific investi- 
gation into its experience. Nearly sixty years ago its grand lodge took 
up this question, with the result that a compilation of its experience for 
the years 1846-48 was published in 1850. A second investigation covered 
the period 1856-60, and the third, published in 1872, dealt with the years 
1866-70. For over thirty years the monetary tables deduced from that 
inquiry have been the financial standard of the society, with approximate 
adjustments for any variations from the common averages of sickness 
and mortality deemed to be attributable to occupation risks or other un- 
controllable causes. ; 

Some years ago, however, it was apparent that the sickness claims 
were generally rising in excess of the standard of 1866-70, and this as- 
sumption was confirmed when, in 1896, there was published the results 
of an investigation into the experience of Registered Friendly Societies 
from 1876-80, made by the late William Sutton, actuary to the Friendly 
Societies Registry Office. The average rate of sickness at every age was 
shown by such experience to be greater than that disclosed by any former 
investigation, while the data upon which the tables were based were 
more recent and voluminous. Recognizing the need for further inquiry 
the Manchester Unity, through its grand lodge, determined upon a new 
investigation, covering the years 1893-97, and intrusted the work to Mr. 
Watson. 

Late in 1898 returns were issued to the several thousand lodges calling 
for the necessary data accompanied by detailed instructions as to the 





THE SPECTATOR 155 


proper filling in of the individual cards. The enormous amount of labor 
involved in the compilation may be judged of by the fact that the num- 
ber of members comprised within the data as existing at January 1, 1893, 
was 596,729; new entrants in the five years 222,987; number of deaths, 
39,061; withdrawals, 107,261, leaving as existing members on December 
31, 1897, 673,394. The number of years of life exposed to risk were as 
follows: Risk of sickness, 2,995,724; risk of death, 3,180,378, and risk of 
lapse, 3,214,478. Sickness claims during the five years numbered 826,466. 
In the aggregate, the annual rate of mortality was 1.228 per cent; lapse, 
3.3387 per cent; average proportion of members sick, 27.59 per cent; 
period of sickness per member exposed to risk, 2.344 weeks; 
period of sickness to each member sick, 8.497 weeks. In magnitude of 
data considered this investigation far surpasses all others which rendered 
it possible to give effect to a comprehensive scheme for the division of 
the experience without incurring the risk of reasoning from an inade- 
quate number of observations. 

The new investigation establishes conclusively that the average sick- 
ness per member has increased, and to a very considerable extent, while 
the mortality experience shows a remarkable decline in the death rate 
at all the earlier periods of life, the average up to forty-five years of 
age being but 66 per cent of the death rates of 1866-70; from ages forty- 
five to sixty-five the average is 90 per cent of the corresponding rates of 
1866-70, and from sixty-five upward the average is 105 per cent of that 
standard. In the following table there is given a comparison of sickness 
and mortality rates deduced from four investigations, including the two 
made by the Manchester Unity, that of the Ancient Order of Foresters 
and the Registered Friendly Societies, which indicates clearly the ad- 
vanced rate of sickness and reduced mortality brought out by this the 
latest investigation: 






































| 
| Rate oF Sickness Per MEMBER PgR | RATE OF MorTAtity Per 100 Mem 
| ANNUM IN WEEKS. BERS PER ANNUM. 
AGES. Friend! Pri 
M. U. | A. 0, F.| Friendly) wy. | M.u. | A. o. F.| criendly| Mm. u 
4 wn ‘| Societies mi Societies} sa00 o 
1866-70. | 1871-75. 1876-80. 1893-97. | 1866-70, | 1871-75. 1876-80. 1893-97 
ees aa Sas : ins 
16 to 19....| 54 1.04 -88 -92 46 94 73 25 
a gale. aa 82 85 -go -64 74 57 | -37 
25 ‘* 29 81 85 .87 95 -76 73 .46 
=  34..-.| 93 97 1.02 1.06 82 78 55 
35 ‘‘ 39--.-| 1.06 1.15 1.24 1.27 -98 1.09 98 | -70 
Meat EST we 1.47 1.58 1.26 1.28 1.16 | 95 
45° Miecss| EGE t 19 1.89 1.99 | 1.43 1.66 1.48 | 1.17 
50 ** 54....| 2.22 227 | 2.39 2.75 | 1.91 2.05 1.90 | 169 
CC ae ae 3 21 3.36 4.02 | 2.49 2.97 2.78 | 2.42 
60 ‘ 64...) 4:72 | 459 5.17 6.31 3-54 3-80 3-91 | 356 
65 "© 692. 7.24 | 7.97 8.73 10.59 5.21 5.84 5-71 | 5-41 
JO" Fa | 12.06 12.00 14.46 | “17.40 7.81 8.00 8.07 8.09 
75 ‘' 79....| 16.87 | 17.66 20.27 25.15 9.95 14.26 12.15 12.04 
80 ‘ 84....| 20.59 | 20.92 | 27.36 32.27 11.88 16.03 16.01 | 17.66 





The mass of data elaborated upon so skilfully by Mr. Watson is too 
voluminous to receive due attention in a review of this kind, but it will 
be recognized from the summary given below of the contents of the work 
that every phase has been dwelt upon at length. In addi- 
tion to the general tables, Mr. Watson gives others, setting forth the 
deduced rates of sickness and mortality in divisions governed by occupa- 
tions and by geographical situation, with life tables drawn from rural 
and urban experiences (separate and combined) in certain geographical 
areas. These tables are then supplemented by monetary tables, with 
interest at 3, 34, 3% and 4 per cent, supplying the value of sickness 
benefits at the successive periods of incapacity for the whole of life, of 
death benefits, and of annuities, with commutation columns, by which 
may be obtained the values of sickness benefits terminable at any age, 
and of temporary and deferred annuities. 

In view of the reviving interest now being manifested in health insur- 
ance on this side the Atlantic this work cannot fail to be of the greatest 
practical value to actuaries and company officials. The book comprises 
nearly 500 pages, printed from an exceptionally clear type, and is sold by 
The Spectator Company, 95 William street, New York, at $8 per copy; 
postpaid. 





Fraternal Congress Adopts Uniform Bill. 
At the recent session of the National Fraternal Congress, held in Mil- 
waukee, interest centered upon the framing of a uniform bill which 
would meet with the approval of a majority of the societies represented 
in the Congress. Such a bill, based largely upon the uniform bill prepared 
by a committee of the National Convention of Insurance Commissioners, 
was finally presented, and adopted by a close vote. Sections 30 and 31 of 
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the bill contain the most vital features embodied in the document, differ- 
ing slightly from the Commissioners’ bill, and are as follows: 


Section 30—Registered Rate Associations—Any association hereafter or- 
ganized shall become, and any association already organized and here- 
after transacting business in this State, at its option, may become a reg- 
istered rate association by satisfying the Insurance Commissioner that it 
has adopted and collects from all its members regular rates of assess- 
ments for death benefits not lower than the rate required by the National 
Fraternity Congress table of 1900 with interest at four per cent per an- 
num, and for disability rates not lower than required by the Manchester 
Unity Disability table of 1870 with interest at four per cent per annum. 

Section 31—Valuation of Registered Rate Associations—Every regis- 
tered rate association shall file each year with its annual statement to the 
Insurance Commissioner in such form and with such data as he may re- 
quire, a schedule of all certificates in force on the 31st day of the preceding 
December, and said Commissioner shall compute the net value of all such 
certificates on said date according to the standards of mortality and in- 
terest used by the association, which shall not be less for death benefits 
than the National Fraternity Congress table of 1900, nor for disability 
benefits than said Manchester Unity table, nor than tables corresponding 
to the average mortality experience of the association for the three years 
next previous to such valuation, in all cases with four per cent interest. 
A certificate of said valuation shall be furnished to the association. The 
net value of all certificates, ascertained as herein required, shall be 
charged as a liability of the association in its annual statement and in 
the abstract of the same, published in the Commissioner’s annual report. 

In making such valuation, account shall not be taken of the right of the 
association to levy assessments in addition to the regular assessments, 
but any such assessments which have already been levied and any in- 
creases of subsequent net rates, in order to cure an impairment, shall be 
valued. In such valuation the values of death claims payable and of 
assessments receivable shall be separately stated. If the valuation dis- 
closes an impairment, each certificate shall be charged with its propor- 
tionate share thereof, bearing interest at the rate employed in computing 
the reserve, until its proportionate share of the impairment shall have 
been made good, which may be done by paying in the amount of the same 
in cash, by permitting the same to stand as a permanent loan against the 
certificate, or by a permanent increase of the regular net assessment in 
an amount equal in present value to the amount of the impairment, or by 
such other plan as the association may adopt. 

In computing the net value, the net payments for first year upon any 
certificate with level rates shall not be taken as for one year term insur- 
ance. 


A recommendation to the orders was made that a minimum fee of $3 
be charged for membership. The committees of the Congress were in- 
creased from five to seven, and the constitution was amended, raising the 
annual dues fifty per cent. 





Life, Fire and Miscellaneous Notes. 


—Samuel Finley, president of the Dominion Burglary Guarantee Company of 
Montreal, died recently. 

—The Liverpool and London and Globe of Liverpool has appointed G. F. 
Martin & Son its Toronto agents, in addition to Joseph B. Reed. 

—Reginald T. Naish, who has been connected with fhe British branch of the 
Equitable Life for many years, has been appointed manager for Great Britain 
and Ireland. 

—John A. Scott, cashier of the New York cffice of the London Assurance, has 
been arrested on a warrant charging him with embezzlement. His books are 
under examination. 

—Because of the rejection of adulterated French wines at the port of New 
York, an effort has been made to work up some sentiment against American 
insurance companies operating in France. 

—A recent decision of the Appellate Court of New York is to the effect that 
shelving and counters not framed or built with or into a building, and which 
may be easily removed, cannot be properly classified as “permanent fixtures.” 

—W. Q. Cole, Auditor and Insurance Commissioner of Mississippi, in re- 
ferring to the “Fire Insurance Law Chart” and “Fire Insurance Laws, Taxes 
and Fees,” says: ‘These are valuable publications, and are often consulted in 
this Department.” 

—General agents of ability wishing to represent a high-class old line life com- 
pany of progressive spirit, in Pennsylvania, Ohio, West Virgina, Indiana or 
Minnesota, should respond to the advertisement appearing elsewhere in this 
number of THE SPECTATOR. 

—It has been reported several times recently that the Pacific Mutual Life 
would enter Japan. The company, however, states that in view of the recently 
promulgated order of the Japanese government requiring the deposit of the full 
policy reserve, it is not probable that the company will enter Japan. 

—It is stated upon reliable authority that the Moscow Fire of St. Petersburg 
will not transact an agency business in this country, as its charter practically 
limits its operations to reinsurance. The company may, however, make other 
treaties besides the one it now has with the Scottish Union and National. 

—Charles B. Holmes, proprietor of the ““Holmes Mercantile Agency,’’ who has 
literary proclivities, as well as reporting for life insurance companies, has written 
a religious novel which he thinks not half as good as ‘“‘Robert Elsmere,” as it has 
been “turned down” by nine different publishers, and is still going the rounds 
seeking publication. 


—The International Association of Fire Engineers has elected the following 
officers: Chief W. R. Joyner, Atlanta, Ga., president; John Stagg, Paterson, 
N. J., first vice-president; George Kellogg, Sioux City, Ia., second vice-president; 
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Henry A. Hills, Wyoming, Ohio, secretary, and D. €. Larkin, Dayton, Ohio, 
treasurer. Chattanooga was selected as the next place of meeting. 


—In a case in which a fire insurance agent sold his business to another party, 
and the latter used the former’s books for the purpose of diverting business to 
other companies, one of the companies which was represented by the original 
agent sued for an injunction to restrain the purchaser of the business from 
using any of the books or information received by him from the selling egent. 
An injunction was granted and a receiver and referee appointed. 


—George W. Horton, chief engineer of the Department of Public Safety of 
Baltimore, presented a paper at the convention of International Association of 
Fire Engineers, upon ‘Explosives other than gases; how should they be stored, 
and in what quantities.” In it he covered the chief common explosives, such as 
gunpowder, gun-cotton, Schultze powder, nitro-glycerine, dynamite, etc., indi- 
cating their composition and pointing out their behavior under varying condi- 
tions, and their consequent dangers. His conclusion was that ‘“‘explosives should 
be stored at low temperature, away from the influence of friction, concussion 
and moisture. Every precaution should be taken to prevent accidental sparks 
from starting a combustion that inevitably results in great loss of both life 
and property.” 

—President Thomas H. Geer of the National Association of Local Fire Insur- 
ance Agents, suggests a number of topics which might be covered in the reports 
of State presidents at the annual meeting in Hartford, October 20, 21 and 22. 
Among them are the history, progress and work of the State association; propor- 
tion of total business controlled by members; names of companies writing over- 
head; observance of the outside brokerage rule; companies observing rules in 
one locality and not in another; effect of preferred business; system of rate 
making; relations with factory insurance associations; legislative work; inimical 
laws; working of fire marshal law, if any; increase or decrease in multiple 
agencies. State presidents are at liberty to assign subjects for treatment by 
delegates, but each State’s time allowance should not exceed ten minutes. 





Acknowledgments. 


—We have received from the author, Benjamin F. 
Brown Book of Life Insurance Economics.” It contains the analytical tables 
prepared by Mr. Brown of life insurance statements brought down to date. 
These tables are well known to life insurance men, having been issued annually 
for a number of years. The author claims that they are a “complete digest of 
interest, surplus earnings and expenses in the leading American companies from 
1883 to 1902.” 

—The Chronicle Fire Tables for 1903, covering the losses of 1902, have been 
issued by The Chronicle Company, Limited. A comparative summary of the 
fire losses in the United States in each of the last five years, in millions of 
dollars (round figures) shows as follows: 1898, 131; 1899, 153; 1900, 161; 1901, 
174; 1902, 161. The number of fires in 1902 was considerably less than in either 
1901 or 1900. ‘he book contains the classified records of 103,715 fires in 1902, 
arranged by causes, classes of risks, States and months. The manufactories of 
each State and Territory, by classes, with values of buildings, machinery, tools 
and implements, are also given, as well as a classification of fires by causes 
during twenty-eight years. 


Brown, a copy of ‘The 











HE following states (some with an established busi- 
ness), are open for contract to first-class General 
Agents, by an old line Life Company of modern methods 
and high standing: Pennsylvania, Ohio, West Virginia, 
Indiana, Minnesota. All communications strictly con- 
fidential. Address ‘Superintendent,”’ care The Spec- 
tator Co. (P. O. Box 1117), New York. 








ANTED—BY THE MILLION DOLLAR OREGON 


and Washington Department, Washington Life, a good producer. 













New paid premiums in 1902. ..-. 48,352. 22 
New insurance placed and paid in 1902.... 1,013,129.00 
Average new paid premium (no single premiums). ............--.- 47.72 
Increase in new insurance written over 1901........-......------.- 25 per cent 
Increase in new premiums over 1901.......--...-----+------------ 30 per cent 
Paid and placed insurance in past 2% years, nearly.......-....-.- $2,500,000.00 


Agents self scovetiing. Agency one of the largest. Apply with references to 
BLAIR tT SscoTt, General Manager, 610-11-12-13 Chamber of Commerce, Portland, Oregon. 


Come to California. If not, why not? 
UARANTEES-THE CALIFORNIA DEPART- 


ment of the Washington Life will give good producers a “‘right good ”’ welcome. 

Two District Managerships open to leaders. Yearly paid new business must be 
DOUBLED in 1903 to $2,000,000, Territo’ ere organized ; business is easy ; 
perfect climate ; excellent cropsp—- PROSPERITY, HAPPINESS and WEALTH. Splen- 
did opportunities ready and open—lots of business just waiting for good men. All corre- 
spondence strictly confidential, Apply with references to HOWARD PERRIN, General 
Manager, 85, 86, 87 and 88 Chronicle Building, San Francisco. 











oo" INSURANCE EXPIRATION REGISTERS 
THE VERY BEST. 
Send six cents in postage stamps, to cover bare cost, for sample 
sheets, with prices and explanations, to 


THE SPECTATOR COMPANY, 95 William Street, New York. 
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